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UALITY SYNTHETIC INDUSTRIES LIMITED

REPORT ON CORPORATE GOVERNANCE

The Company’s Philosaphy on Corporate Governance

The Board of Directors and Management believe in adapting and practicing principles of oo
Corporate Governance with a view to:-

- Safcguard shareholders' interest through  sound business decisions, prudent financial
management and high standard of business ethics: and

- Achieve transparency, accountability and integrity in the dealin gs and transactions of the
Company.,

Board of Dircctors
Compaosition: -

The Board of Directors comprises of Five Directors as under: -

S.Now Mame of Director Brief Particulars ~ * Category

Promoter Group

I, | Shri A, K. Sureka He s in business having 16 years' | Managing
working experfence in Steel Industry | Director
and joined the Board as Promoter
Director w.e.f. 15t December, 2003.

Bl
5

Shri Anand Gupta He is in business having 46 years' | Non-executive
working experlence in Steel Industry
' and joined the Board as o Promoter
' Director w.e.l. 1st March, 1979,

Independent

Shei Madhav Sureki He is an Industrialist having 10 vears' | Non-executive
experience of Steel Industry. He joined
the Board as an Independent directar

e, 13" June, 2014
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4. | Shri Archit Kataruka He is an Industrialist having 10 years® | Non-executive

experience of Pipe Industry. He joined
the Board as an Independent director
w.ef, 13™ June, 2014,

Smt, Sujata Kumar She is in service having 11 years | Non-executive
' experience in software industry, She
Joined the Board as an Independent
Dircetor w.e.f. 12 August, 2014

|

{i1) Board Meetings and attendance; -

Fourteen Board Meetings were held during the financial vear ended on 317 March, 2014
and the gap between two Board Meetings did not exceed four months,

@ The dates on which Board meetings were held are as follows: -
S.No | Date of Meeting Board Strength No. Of Directors Present 'I
0l 16.04.2013 3 2
(12 30,05 2013 3 . 3
(3. 08.07.2013 3 2
o1 | 1Ler20n %, 3
» 05.] 24072003 | 3 2
- 06, 12,08.2013 3 3 |
07, ! 07.10.2013 3 2
08, | 16102013 3 2
09,1 14112093 3 3
10| 08.012014 a7 1 T e
P VA R TR By

(i} Attendance of each Director at the Bourd mectings and last Annual General Meeting
CALIMEand the ntimber of Companies and commitiees where he is Dircetor™ember:-



&

Name of Director | Category of | Number | Attendance | Number of MNumber of
Directorship | of Board | at the last Dircctorships | Committee
Meetings | AGM held fin other Public| positions
Attended on Lamited held in other
(09.08.2013 | Companies | Companies
|
Shri A, K. Surcka Exccutive 10 No 02 2
shri Anand Gupta Maon- 06 Mo ol -
Executive A‘
Shri Mohan Lal MNon- 11 Yes 02 03 |
Executive

Aundit Committee

The Audit Committee was constituted in accordance with the code of Corporate Gavernance
which consisted of two non-executive Directors namely Shri Mohan Lal and Shri Anand
Gupta and one Executive Director, Shri Akhil Kumar Surcka with Shri Mohan Lal as its

Chairman.

(1} The terms of reference of the Audit Commiltee are us per the guidelines set out in clause

no. 4% of the Listing agreement with the Calcutta Stock Exchan ge where the shares of the
Company are listed,

(it} The Audit Commiltee had five Meetings during the financial year 2013-14 ended on 31
March, 2014 as per details thereof and the names of Directors who attended the said
meetings, are as here-under:-

Details of the Audit Committee Meetin

the Directors: -

L

gs held during the financial vear 2013-14 and attended b ¥

Date of Meeting [ 30.05.2013 [ 11.07.2013 | 12.08.2013 [ 13112013 ] 12033014
held
MName of Director
Shri Mobian Lal Yes. Yes. Yes. Yes. Yes,
| Shri Anand Gupta Yes Yes. Yes Yes. Yew: |
| Shri A, K. Sureka Yes Yies | Yes Yes Yes. |

Remuneration Committee

The Board did not constiture a Remuneration Committee upto the close of the financial year
2013-14 elosed on 31" March, 2014 as the same was not mandatory.,

Remuneration Policy

Hiﬂiiig [ees of s, 25(0/- {or ﬂllt’-lllLIiI'Ib!. Hoard Mm:liuw,' is {'I.;til,_l toveach ol the Direciors, who jre
ok paid ney e ertion

Since Shei AR Sureka opted Lo be wn Honorary Managing Director, no remunerition wis pas
tex bim during the financial year 200314 ended on 31" March, 2014, :



@
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(i) Sitting fees paid to Directors for meetings of the Board: -

| Name of Director | Amount {Rupees) |
Shri AK. Sureka 2500)/-
Shri Anand Gupta L S0/
Shri Mokan Lal 2750/~ |
Total | 67 5()/-

Code of Conduct for the Directors & Senior Managerial Personnel

[n compliance to the provisions of Clause 49 of the Listing Agreement, the Board has laid
down a code of conduct for all the Board Members and Senior Managerial Personnel and all
Board Members and Senior Managerial Personnel have affirmed compliance of code of
conduct as on 317 March, 2014 and a declaration to that effoct duly signed by the Managing
Lireclor is attached and forms part of this report,

Investors'! Shareholders’ Grievance Committee

This Committee, was constituted in accordance with listing agreement, with a view to redress
shareholders'/investors’ complaints ete. relating to delay in transfer of shares, demal, non-
receipl of annual necounts, delays in balance shes, split, duplicate, transmission, ete, of the
shares issued by the Company. This Commitice consisted of twu Non-executive Directors
namely Shri Mohan Lal and Shri Anand Gupta with Shri Mohan Lal as Chairman,

Shri Yogesh Mathur was nominated as the Compliance Officer.

Mumber of pending transfers Mil
Number of Sharcholders” Complaints received il
Mumber of Complaints not solved, il

General Body Meetings
Details of location and time of holding of last three Annual General Meetings:

AGM for the Financial Year Venue Date Fime

Ended i :

i 2010-2011 Room No, 107, 1" Floor, | 19.08.2011 | 11.30 AM,
16" AGM Anand Jyotl Building, 41,
Netaji  Subhas  Road,

| Kolkata-700001 | s

— 2011-2012 Room No. 107, 1* Floor, | 20.09.2012 | 1130 AM.

17 AGM Anand Jyoti Building, 41,

Netnji  Subhas  Rond,
Kollata-70000 |
2012-13 - | Room No, 107, 177 Floor, | D2.08.2013 | 1180 ALK
18" AGM C Anand Jyotl Bullding, 41,
Netayl  Sublms Rowd, |
__| Kolkata-700001




4, Details of Directors seeking Appointment/Reappointment in the enzuing Annoal General Meeting

to be held on 29 September, 2014,

Mnme of Direetors Shri Anand Kumar | Shri Madhav Surcka | Shei Archit | Smi, Sujata Kumar
Crupia Kataruka
L DN 00024458 DGREDEAN N6EYT147 ORI 10030 |
Date of Birh OEA5/1955 ITN/ 1986 IvLoaeTn DEAN1975 '
Data of Appoiniment | 01/03/1979 | 3402014 13002014 T2N0E2014
Clualificntion B.Com Post Graduaze hLR.A, | MBA
Expertise in- specific | He is in business | He s in  DBusiness | He = i service | She is in seevice
functional orea having 46 years' | haying 1D veurs' | having. 10 wears' | having 11 wears'|
working  cxperience | experience Steel | experience of Pipe | expericnce i
in-Bteel Industry. Industry. | Indusiry, software industry
Last of  public | Dhakalia Investments | Srinarayan  Rajkumar 1.Srinarayan  Rajkumat | Mocria Edyvog
companies in . which | Lid, Merchants Lid, herchants Lid, Ltd,
directorship
heldfincluding foreign 2. Biltariji Ispat  Udyog
| Companies) Lid. |
Chairman’ Member of MIL -Audit  Committee | -Aodit Committee- | -Risk Miamazenent
= the Committee: of and Srinarayan Rajkumar | Committee- Maurls
Board of Directors of Momination & | Merchants Ladl, | Uidyop Lid- as--a
public Campanies Remuneration Biharji Ispat U'dyog | Memher
Committee-- ltd. &
Srinarayan  Rujkumar | Ouality Swnthetics | -Stakehalders
Merchunts  Lid, and | Ind. Lid. as Member Relationship
Chnlity Svimhetics | -Nominatlon & | Commitice
[ndusiries L, a5 | Bemoeradion
Clnirman, Committer = | Cuality  Syntlietics
Srinaravan Rajkumar | Industries Lid.
-Stakeholders Merchints Lid,,
Relativnship Bihariji Ispat Udyon
Committee and Tuek, &
Risk  Management | Quality  Symhetics
Commitiee Srinmrayan | Ind. Lid. us Member
Rajkumer  Merchanis
Lid.  amd  Quality | -Stakeholders
Symthetics . Indostries Relntisnship
Lid, as Commiities — ]
s Member. Seinprayan Rajkmmar
e Merchants Led,,
L1 Bihariji lspat Lidvop
Iid. &
Cuenlity  Synthetics
Ind. Lad, fisd
Chairmnm,
=Risk Muanngement
Commitiee-
Srinarayan  Rajkune
Morchants Ly |
{ Cuality  Synthetics
| Industries Lid, s
| hleenbar
|
Sharcholding  (n the | ~ Nil N NI a7 |
: i'.|.||'|||I:l|'l:|. 1 ¥ ]




10. Disclosure

(a)  Materially Significant related party transactions

During the period, no transaction of material nature had been entered into by the

Company with the management or their relatives that may have potential conflict with
the interests of  the Company.

(b)  Details of non-compliance by the company, penalties, stricturcs imposed on the
Company by Stock Exchange or SEBI or any statutory authority, on any matter
related to capital markets, during the last three years.

There was no instance of penalties, strictures imposed on the Company by Stock
Exchange or SEBI or any statutory authority as well as non-compliance of any matter
related to the Capital Markets during the last three VEars.

11. Means of Communication

The quarterly and yearly results are published in English in widel

y circulating  “The Financial
Express ™ and in Bengali in * Duranta Barta " from Kolkata,

12, General Sharcholder information

AGM @ Date, time and venue 39" AGM to be held an Monday, 29"
September, 2014 at 10.30 A.M. at
Room No. 107, 1¥ Floor, Anand Jyoti
Building, 41, Netaji Subhas Road,

Kolkata-T0000

Finnneial Calendar (Tentative)
Results Tor quarter ending June 30, 2014 12" August, 2014
Declred on
Results for quarter ending September 30, 2014 14" November, 2014
Results for quarter ending December 31, 2014 14% February, 2015
Audited Results for the entire Financial Year 30" Muy, 2015
ending March 31, 2015

Date of Book clostire Thursday, the 25" September, 2014

e Monday, the 29® September, 2014
(hoth days inclusive)

Stock Code = Physical « TS5 on Caleuttn Stock Exchange
Dreriat [SIN Number for NSDL and CDS] INEOG2FO1011

High'/Low of Market prive of the Company s The shares have not been traded during the Financial

vear shared traded on the Stock Exchange during — 2013-14. The lnst quoted price was of Ry 134,70 per

shate the financial year ended 31" March, 2014 s per the transaction on Caleuttn S$tock Exchange on
100, 20006,



*  Registrar & Transfer Agents

*  Share Transfer System

Shareholding pattern as on 31.03.201 4

M/s Beetal Financial & Computer Services Pyt Lid.
BEETAL HOUSE", 99, Madangir, Behind Tocal
shopping Centre. Near Dada Harsukhdas Mandir, New
Delhi-110062,

Phone Mo, 01 1-29961281-82

Fax No.  011-2005]2 o

All the transfers received are Processed by the Regisirar
and Share Transfer Agent. Share Transfers are
registered and returned within maximum of 15 davs
from the date of lodgement if documents are complete

in all respect. In case the shases are transferred through
Dremat mode, the procedure s adopted as stated in
Depositories Act, 1996,

| Category | Nos. of Shares | Percentage |
Promoters 2283640 | Afs00
Persons seting in concert 2 S

Mutual Funds & UTI = =

Banks,  Financial  Institution e Insuranee -

Companies

Fil's - -

Private Corporate Bodies 9,03,950 [ 6.4

| Indinn Public 2302410 4204 |
NRIs{OC Bs = S
Proay | S500,000 | 10— |

«  Distribuwtion of shareholding as on 31" March, 2014
NO. OF SHARES FOLIO AMOUNT | _{
FROM - TO Number %o to Total B, Yo 1o Total !
(1) @ &) ) S T

00001 - 00500 432 63,06 2,14,650 S0
OUS0T - 01000 07 1.05 500,000 0,11
01001 - 02000 435 6,78 381,000 1.06
(2001 - 03000 16 2.41 4,63,050 (1.8
Q3001 - D400 1] 1.51 378,050 (6%
(001 - H5000 I 271 | ®74,890 E
05001 - 10000 O 738 | AnILe00 | AT

| L0001 ard above [§] 13100 48306760 [ drss
T S O [ ., S



Declaration of Ma naging Director

The Code of Conduct for the Directors and the Senior Man

agerial Personne] was adopted by
the Board of Directors. All the Board Members and Senjor Managerial Personnel have
affirmed that they have complied with the
on 31¥ March, 2014,

Code of Conduct during the financial Year ended

(AK. Surcha)
Munaging Director

Place: Kolkata

Date ; 28" Algust, 2014

&



