QUALITY SYNTHETIC INDUSTRIES LIMITED

Regd. Office-Anand Jyoti Building, Room No. 107, 1* Flocr, 41, Netaji Subhas Road, Kolkata-700 001.

Ph.:033-65180616,22309902, E-Mail Id qualitysynthetic@gmail.com, Web-site: www.qualitysvntheticfibre.com
CIN - L65929WB1975PLC02%956

Date: 12/11/2021

To

Listing Department, ' Caleutta Stock Exchange Lid.,
MCX Stock Exclange Limited, 7, Lyons Range,

Vibgyor Towers, 4™ Flvor, Plot No. C 62, G- Block, Opp. | Kolkata — 700 001
Trident Hotel,

Bandra Kurla Complex, Bandra (E),
- [ Mumbai-400 098

Dear Sir,

Sub : Qatcome of the Board Meeting Pursuﬁnt to Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 . ‘

Date of Board Meeting: Friday, November 12, 2021
Venue : 602, Chiranjiv Tower, 43, Nehrn P]ace_, New I_)elhi-110019 7
Board Meeting started at: 01:00 P,M., Board Meeting closed at: 03:15 P.M,

In reference to the above captioned subject and our letter dated November 03, 2021 we wish to appraise your
good office that the meeting of the Board of Directors has been held as per the schedule at 01:00 P.M. and
concluded at 03:15 P.M. and among other things, the Board pursuant to Regulation 33 read with Regulation 30
(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has approved Standalone
Unaudited Financial Results of the company for the Quarter & Half-year ended September 30, 2021.

Pilrsuant to Regulation 33 of SEBI (Listing Obligation & Disclosures Requirements) Regulations, 2015, we are
submitting herewith the following:-

1 Standaloﬁe Unaudited Financial Results of the company along with statement of Assets & Liabilities
(Balance-Sheet) and Cash-flow statement for the Quarter ended & Half-year ended September 30,
2021, ' ' :

-2 Limited Review Report of the Auditors of the company on the aforementioned Financial Results.

Kindly take the above documents on your record.

Thanking You

For' QUALITY SYNTHETIC %gws LTD.
L

R Poddan i \‘f
5

( Ritu Poddar YATS -3 5 ﬂ
COMPANY SECRETARY 5

Encl. As above

Head_' Office : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph. +21-11-26414057 26234244 Fax:+91-1 1-26234244.
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QUALITY SYNTHETICS INDUSTRIES LIMITED
CIN: Los929WBI1Y75PLC029956
Registered Office: Room.No.107, Anand Jyati BuildIng, 15t floor, 41 Netaji Sublins Road, Kelkata, Weat Dengak 700005
Fle. No;- 033-65180618, B=maik W: qualitysynthetic@gmnll.con
&g e, diCSetenThas
. For Quarter Yeor to Date For Year
Particulzrs 3 morths endad Freceding 3 Corresponding 3 | Yeurto datefiguras | Year to data figuras Prevlous Yaar]
months ended months ended in | for current porfod for the pravicus an u‘mlq
. the previous year andad yoar endagd
130/09/2021) {30/06/2021 {30/09/2020/ 30/05/2021 3000572020/ {31/03/2021
Fread) asaH Ve sl g InzAUHITe ] b U AU it ¥ 7
"I __{Rovenue Frém Qperations 0.00 0.00] .00 .00 0.00 51.98
It |Other Operaling Income 4.00 13.28| 18._5_0 17.28] 32,96 © 384,45
M Fotal tncome i) 400 13,28 15,50 1708 32.56 453.32
IV [EXPENSES i
2 __|Cost of materials consumed i 0.00 0.00] £.00 0.00 0.00 0.00
b |Purchases of Stock-in-Trage 5 0.00 10,00 0.00 0.00 0.00 0.00
¢ |Changes i inventories of finlshed goods, Stock-in-Trade and 0.18 (0.99) (1.18) (0.63} (0.68),
Work-in-progress - i 34.61
-d_|Employee benefils expense 1,92] 3.23 3.58 6.15 6.87 1596
. e {|Finance cosls - - 4.40 4.87 3,32 0.27 848 14,19
£ |Depreciation and amortizalion expense 1,25 0.48 0.44 1.71 .92 1.83
g p0ther expenses 1,83 231 0,74 4.14 4,08 258,48
5 Tetal expenses {IV) 9.56 888 [ . 7.19 1544 19.67 423.0%
b N Profit/{lass) before exceptional tems and tax {1-1W) {5.57) 3.40 9,32 {2.17) 12,70 10.24
. vl Exceptional ltems 9.00 0.00] 0,00 0.00 0.00 0.00
Vi [Profit{loss) befare tax (V-\1) {5.57] 3.40 9.32 [2:17} 12.70 _x0.24 1
VI [Tax expense: i . o
. (1} Current lax (0.89) 0.85 (7.80}] 0.00 (8.78) 0.00
(2} Deferred tax - {0.00)] 0.00 0,00 {0.00), 0.00 - 53,32
© X [Profit {Loss) fer the periad from conlinuing operations (a.69) z.52 1.52 {217} 3,92 {43.09)
I [Profitfloss) from discontirued operations 0.00 .00 G.00 .00 0.00 oo
. L 0.00
X1 | lax expense of discontinued operations 0.00] 0,00 0.00 0.00 0,00 0,00
L K |Profitfless) from Distsntinuad dporations {atter lax) (X)) 0.00 0.00 0.00 0.00 0.00 0.00
Xl {Profit/[loss] for the periad {IX+X1I} b
) [4.69) 2.52 152 {2.17) 3.92 {33.09)
. XV JOther Comprehensive Income 3470 0,00 34.70 6.53 0.00 i
A (2} Itaime that wilt not be reclasoified in Profie & Loas 0.00 G.00 0,53 0.00 .00 jo.50
i) Income Tax relating to ltems that will not be reclassifad to (9.65) 0.00 {1.82) {9.85) {1.82) (5.45)
B {i) #tems that will he rectassificd fn Profit & Loss ‘ .00 5
e g} Incorme Tax relating to Items that will be reclassified to Profit aon|
| Totat Comprehensive income for the period | KU+Xx1v) - T
2. {{Comprising Profit {Loss) and Other Comprehensive nceme for 20.36 | 2.52 9.86 i 22.88 8.63 [28.95)
wXvi |Earnings per equity share [for continuing aoperztion): S
(1) Basic -
0.37 0.05 .18 0.42 0.16 1.11
{2] Diluted
] 0.37 0.05 ; 0.i8 0.42 0.18 3.11
“[: ¥VN JEarnings per equity share {for discontinued operation): v
S fidhBasic 0.00] 0.00] 0.00 0.00 0.00 Q.00
- Ji3] Diluted . 0.00 0.00] 0.00 ' 0.00 neo Q.00
XV FEarnings ger equity share{for discontinued & continuing . I
oy {2] Basic 0.37 0.05 018 0.42 Q.16 1.41°
- {2) Diluted 0.37 0.05 0,15 0.42 0.16 1.1
MNotes ) . i
.1 |The above Unaudited financial resulés for the quarter ended on. 30,03.2021 15 in accordencs wih MaAs,
4+ 2. {The above Unaudited financial results for the quarter and haif year snded on September 30, 2021 were reviawed by the Audit Commities znd approvad by the Baard of
i Dirgclors at their raspective meatings held on 12-11-2021.
Signiftcant material orcers passed by regulators : Hon'ble Supreme Court of India, vide ils order o 14.70,201% in the casa of Bikram Challaji & Ors (Patitioner’s) vs Union OF: -
India & Ors. (Respondent) has deall wilh Finanoial fransaction of Amrapoli Group of Campanies with various companies inc! uding Sureke Qroup-of Convpanies, has ordersd
Mg. Diractor & Father & brother of the Mg, Director of the company to deposit 2 sum of Rs.167 Grores in the Regisiry of the Court on or before 30.11.2019. Since the amount -
Fas not been decosited only the details of Properties have been sumitied , the casa js sl pending before Hen'ble, Suprema Gourt of India. Howaver a specific liability of Rs.
8.86 Crares have been delermined ggainst the Company by tha Forensic Auditor & confirmed by the Hon'ble Supreme Gourt of India, against which provisions of Rs. 86 Lacs
i nas Leen made in tha Books of accounts far the year ended 31.03.2020,
;& [The Auditors Review Repart as required Under Regulation 33 of §E_B( Listing Obfigatiens and Dieclosurs Reguirements) Ragulatisns, 2015 has baen completad by tha Statutory
i |Audiars : ;
e - 5
5 |Previduy yesr puricd figures have been rearranged, regrouped whorever necessary ta make tem comparable with currant pefiod figures.
COVID-18: In assessing the racoverability of recelvables including unbilled receivables, conlract assets, goodwill, intangible assels and investmenls, the Company has
- jeonsfdered intemal and external information up to the date of approval of these financial results Including economic forecasts considering emerglng situations due to COVID-19..
Based on current indicaters of fulure econsmiz conditions, the Company expecls le recover the tarrying amount of thase assets. Due to the nature of the pandemic, the
Company will continue te monitor developments to identify significant uncertaintfes jn future periods.
Discfosure of segment-wise information is not applicable, as Ihe Company is dealing only in cna segmant,
The resulls will be avaffable on the Compeny’s website www.qualitysyntheticfibre.com and at the Stock exchange websile af www.msel.com.
o
L . For QUALITY SYNTHETICS INDUS
Diter 1211 2011,




OUALITY SYNTHETICS INDUSTRIES LIMITED
CIN: L65929WB1975PLC029956
. Registercd Office: Room.Ne, 107, Anand Jyott Building, 1st floor, 41 NetajuSubhns Road, Kolkatn, West Bengal ,700001

Ph. No:- 033-65180616, E-mail Idy qualitysynthetic@pmail.com

Rs.in Lakhs
i ASSETS
z Lo [} |Non-Current Assets
ﬁé ) _ |(a _|Property, Plantend Equipment
"3 ) (). |Capital work-in-progress 33.94 25.65
’ < (c)_{Investmen! Propeny 1
; Jd) JGondwil —
) ) 1Ot Inlangltle astats
(i) Intangiblc edsets under development ~
(9)_'|Biotogical Assets other than bears: plants
L {(R)__|Financlaf Assals :
(i) Investments 1336.97 1302.27
¢ i Trade receivables 60.00 €0.00)
) (i) _JLoans 2339.08 2536.81
® {iv) [Others fto be specified) =
L (i)__|Deferred tax assels (n et} 65.46 65.48
() Other non-current assefs )
{2) ]Current Assets :
g)  [Invehiories . 415.44 +14.81
() {Financial Assels : u :
i) |investrents N - il
(0" |Trade receivables - i
(i) _ |Cash and cash equivalents 7.32 17.34]].
{4v) _ {Bank balances cthar thar {ii}) above 13.52 12.84
(v) ILoans -
{(vi) _|Others {to be specified)
(c) ]Current Tax Asscts {Net) . )
-f(d)  JOther current assels 44,92 44.92”
Total Assets 4326.63 2290, nzll
EQUITY AND LIABILITIES N
{Equity
(&) JEquity Share ca;mta! 550,00 560, DD
{b) |Other Equily ‘
[Reserve and Surplus © 8,164.81 3141.93|i
LIABILITIES
{1} INon-Current Liabilities
(a} [Financial Liabilities
) _ IBomowings 248.99 239.94
i (iy |Trade payables
i (iiiy |Other financial liabilities (other than those specified in
" item (b), 1o be specified) -
(&} [Provisions ;
c Deferred tax liabilities (Net
gd)) Other non-current liEBl‘WesL
E (2) |Current Liabilities
: (8} _[Financial Lizbifities
(i) Borrowings
(N Trade Paayable
Total Outstanding Dues of Mlcm Enderprises and smalf
enterprises
Total Quistanding Dues of Greditors cther than Micro
Enterprises and smail ente rses. - 86.16
(ily  |Other financial liabiliies (other than those specrf ied in
| itern (G )
(b} _ |other current liabilities 02,71
() |[Prwisions - 173.97
(d) _[Current Tax Liabilities (Nef)
Total Equity and Liahilities 4326.53]
For QUALITY SYNTHETICS INDUST|
ARHIL
Date: 12.11-2021.
‘|Place: New Delhi DIN: 00060205




QUALITY SYNTHETIC INDUSTRIES LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDED 30.09.20241
Year Ended 30th Year Ended 31st
Sep, 2021 March, 2021
"CASH FLOW FROM OPERATING ACTIVITIES ' ‘
“Net Profit hefore Tax and extravrdinary ltems {216.755)] 1,023,514
:Oither Comprahansive income 3,489,830 1,958,528
i Ad justment for: .
- Dt‘plebldh(}l’] 171,263 182,627
i Interest received on Trade Deposm (1,521,963) (11,934,297)
i 'j :Dividend received {73,117) (47,936)
Jimpact of measurfng investments at Fair Value ~ {(3,468,830) (1,958,529
“Profit on sale of investments : - {26,161,850)
. !nterest . 927 482 1,419,393
Operatmg Profit before Working Capltal Changes ‘(723,089) (35,518,649)
“"Adiustments for: ’
Trade and other receivables (224,428) {29,473,493)
Anventories : (83,261} 3480,548
~Thanges in Provisions - (4,382,847
“Chanhes in Curent Assets & 435,702
T'*'rade payable : {496,291) (58,070,022)
CASH GENERATED FROM OPERATIONS (1,527,071} (123,547,462)
" Miterest paid (827,482} {1,418,293)
“Direct Tax paid (Net) ‘ (1,261,159)
g ET CASH FROM OPERATING ACTIVITIES {2,454,553) . ]126,228,015[:
',TCASH FLOW FROM INVESTING ACTIVITIES
iRurchase of Fixed Assefs -l 26,287,280
“Purchase [ Sale of Investments - 7,820,720
‘Interest Received 1,531,965 11,934,297
- Dividend Received 73,117 . 47,936|
'NET CASH FLOW FROM / USED IN INVESTING
ACTNITIES 1 .605,032 46.190,2_33
) CASH FLOW FROM FiNANCJAL ACTIVITIES .
. : Borrowings(Net) 904,980} (503,461}
" CASH FLOW from FINANCING ACTIVITIES 904,980 (503,461)
.,NCREASE IN CASH OR CASH EQUIVALENTS (A+B+C) 55,509 (80,541,243)
Cash and Cash Equwalents as at (Opening Balance)- 3,028,522 83,569,765 »
C”‘ n and Cash Equivalents as at (Closing Balance) 3,084,031 3,028,522

Date: 12.11.2021
Place: New Delhi

For Quality Synthetic industries Limited

Managiig Director
DIN: 00050206
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*We have reviewed tha acmmpanying statement. of Unmndiwd Standaiors Hn&%gf Beyuy sl
Quality Synthetic Industries Limited. ("the Company”) for the Guarter ended September 30, 207x W
. attached herewith, being submitted by the COMPANY pursuant 1o the reguirements of Regdation, ¥% o
i the SEB {Listing Gblagutmns and Disclosure Requiremints) Rn}gumt&cm, 015, road wairk SE i ﬁﬁﬁiiﬁ%@ %, g
g B CIR/CFD/FAC/62/2016 dated 05 ,Euly, 2016 as amendﬁd bv SERI r@umr ki mﬁ@fm Mmmmﬁw% i
f :cfated 29“March 2019 i :

- the .Board of Directors, has ‘been ;:repared In aecordance: witii the: recopnition and: PR

: ThiS statement WhiCh iS the respanscbéllw of ﬂje Companv‘c Mﬂﬂ&gﬁmﬁﬁ% @ﬁﬁ ﬂﬁ@??@‘é‘ﬁﬁ %é? MW% : j
: I

princl;:las Iaid down in the Andian. Accuunting 5tandard 34,7 iﬁmrim Fmaﬁrﬁ' § ﬂa}wuﬁf@’*' ; mw%mw
- under Section 133 of tha Companies Act, 2013 read with relevant suies &
- actounting. principles gereralfy accepted En Jndia Our resg}cnsfbilcwis u.: 555%:1? a rﬂwﬁ ar ﬁ% ‘?WWW% i

- based an our Taview, - - , _ e L : :

:We mndu ed our: review of tha Statwment in acaurdauce me ts‘w ﬂmru' -
: ;2410 "Review: of Interim _Finunclal_ Inform ar

Scanned with CamiScanner



- sum of R$:167 Crores in theiRegiStry of the Court on Ecirgbefbf'e 3&2};11‘.2019. Sincethe ?amfo'unt.hag not - -

Hon'ble, Supreme Court of Indiz, till this date. However; a specific. fiabiiity. of Rs. 8; 6Crares have been -
determined against the company. by the Forensic Audifor & confirmed by the-Hen'ble

India, against which 0aly a.partial provision of Rs. 86 Lacs has been made in the books of accounts up to

* . 31/03/2020f0r which fo correspandence has not showntous" i

- Loans & Advances: No agreement for -l._oaﬁsixi. jad\;'a;n:e:éé gnven / taﬁeﬁn shown t0 us & therefore there isng
: basis for such-transactions: However, management has given:assurance to present these:
L agreementsbefore us shortly, fap bR Gpn el
_:'We draw attention to the uncertainty arising ‘from. QCOVIQ 19 ,p@andemic and impacting the
Company'soperations and estimatas related to impairment of assets, which are dependent on future
- developments TNCT ST IRN L s LR i e i B

- iregarding the sevgrftvand;durat_icn of the pa

opinion is not modified in respect of this matter.

. Ind AS prescribed under Section 133 of Companiesas 13 rawt with relevan
Tules feed - E%ﬁmﬂﬁdﬁr ‘and ,a,th&fr, recognized ‘Accounting practices and policies ‘Has nat ‘disclosed the
rfarmation required to he disclosed. in terpy

- bisgh of Régulation 33.of the SEBI (Listing Obligations angd
- Disclosure Requiraments) Regulations, 2015 eliding the mannier in which itis to be disclosed, or that it
tontaing any material misstatement, . | - ot Lo =

For Charanjit Singh & Associates
ered Accountants

- Scanned with CamSeanner

- been deposited, only the details ‘of properties have been submitted, the case.js stillpending before =~

Supreme Court of -~



