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Dated: May 27, 2024 

» To, 
Listing Department, - Calcutta Stock Exchange Ltd, 

‘| Metropolitan Stock Exchange of India Limited, 7, Lyons Range, 
Building A, Unit 205A, 2™ Floor, o Kolkata —700'001 - 
Piramal Agastya Corporate Park, H R R 
L.B.S.Road, Kurla West, : o 
Mumbai-400 070 

g, Snb‘;,On@mgiqu@m\Meefing Pursya 

Requirements) Regulations; 2015~ ' 

Date of Board Meeting : Monday, May 27,2024~ x5 v v o1 o 
Venue : 602, Chiranjiv Tower,43, Nehru Place, New Delhi<110019 - -+ 
Board Meeting started at: 03:00 P.M (16:00 HR)., Board Meeting closed at: 05:25 PM.17:25 

* Dear S, 

With regard to our earlier letter dated May ‘14, 2024 giving pre-intimation of the Board Meeting of the Company 
scheduled to be held today i.e. on Monday, May 27, 2024, we would like to inform your good office that the 
said meeting has been convened as per the schedule at 3:00 P.M. and concluded at 05:25 P.M. and among other 

g things, ‘the' Board pursuant to Regulation 33 read with. Regulation'30. (2)-of SEBI(Listing Obligations and 
Disclosure Requirements) Regulations, 2015 has approved the following:- ‘ 

<+l Standalone Audited Financial Results for the Quarter and Financial year ended 317 March, 2024; 
. 2. Standalone Statement of Assets & Liabilities as at 31% March 2024; 
g Cash-flow ‘Statemeént for the Finanéial year ended 31* March, 2024; 

4." ‘Audit Report on the aforementioned Financial Results. 

Please find amched herewith the Financial Results and Audit Report as per point no. 1 to 4 above and statement 
on:Unmodified Opinion-of Auditor. on those Financial Results, -, o S . 

You are requested to kindly take the same on your records. 

Thanking You, 

Vours faithfully, 

Ol 
( Shweta Agarwal). i+ 

Company Secretary "« 
ACS-M.No.--27057 

Head Office ; 602, Chiranjiv Tower, 43, Nehru Place, New Delhiz110019, Ph.:+01-11-26414057 26234244 Fax:+91-11-26234244 
H 
| 
!



ALITY SYNTHETIC INDUSTRIE 
Regd. Office-Anafid Jyoti Bulldmg, Room:No. 107; 1% Floor; 41, Netaji Subkias: Road; K kma-700 . 
Ph.:033-65180616, 22309902, E- Ma.fldggflmm@g@m%wm site: wmmmmfl 

R CIN- L65929WB!975P[C029956 

L Dated; May 27,2024 

:’_l‘o; 

[ Liisting Department, S . | Calcutta Stock Exchnnge Ltd 
' | Metropolitan Stock: Exclmnge of Inilm lelted, g 7, Lyons Range, 

Building A, Unit 2054, 2* Floor, . Kolkata —700.001 
Pirainal Agastya Corporate Park, . : . 

| L.B.S. Road; Kurla West, ' ’ 
Mumbai-400 070 

Dear Siry o 

Sub:Declaration of unmodified opini th régnrd to:Annual Financial Results for Finan cial Yeur ¢ 
ending March 31, 2024 o ‘ . i 

Itis ‘hereby - declaréd that, M/s Vipin Mishra & Company; Clmrtered Aocountants (FRN; 039103N), 
Faridabad, Haryana(121001) have issued an Audit report with Unmodified opinion on Audited Financial 
Results of the Company for the Financial Year ended on 31"March, 2024, 

. Tth Declaration'is: glven pursuant to. Regulation 33(3)(d) of the SEBI (Listing Obhgzmons and Dlsclosure 
Reqmrements) Regulations, 2015 as'amended and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 
27,2016., 

Thanking you, ' 

Yours’ faithfully, 

ot Quality Synthetic Industries Limited 

@ Ohurd- 
Shweta Agamfl 

(Company: Secretary) 

* Head Office : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.:+91-11-26414057 126234244 Fax:+91-11-26234244
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QUALITY SYNTHETICS INDUSTRIES LIMITED 
CIN: L65929WB1975PLC029956 

istered Office: Room.No.107, Anand. Jyoti Building, 1t floor, 41 Netaji Subhas Road, ](nllmh, West Bengal ,700001 
Ph. No:- 033-65180616, E-mail Id: qualitysynthetic@gmail.com 

Audited Financial Resuits for the. quarter and'year-ended on March 31, 2024 

JASSETS 

(1) |Non-Current Assets 
3 (a) . JProperty, Flant and Equipment N 21.92] - 21,92 (B) _[Capital work-in-progress B 0.00]. (¢} |investment Property 

(d) | Goodwil 
: i (¢) _[Other Intangible assets. 

L . _|®® " Pintangible assets under. development™ il _ R 
g (g) '~ |Biological Assets other than bearer plants - : 

(h)  [Financial Assets S N () Jinvesiments 
238,19 312481 (i) " Trade receivables . i - e 723.35| i 85.23 (iii) JLoans - 8 - 2568.06] 107257 (iv) _|Othars (io be specified) 

(i) [Deferred tax assets (nef) - B 30.08] - 69.84) () __[Other non-Gurrent assets i T . - - 
@) JCurrent Assets 

—](2).. [inventories T 
(b) - |Financial Assels 
() _Jinvestments i i i 
(i)~ ]Trade receivables . i (i) _fCash and cash equivalenis o o - 3.71 

246,96 

(iv) _]Bank balances other than (i) above, 85.25] (v) JLoans 
(vi) _ [Others (fo be spacified) 
{c) JCurrent Tax Assels (Nef) . (d) _JOther current assets B i - 0.00] £.00] Total Assets . i . '7817.51} N - 473692 EQUITY AND LIABILITIES . i 
Equity 

L j Lo S PRSI . (@) _|Equity Share capital - - 550.00] M AR 550.00] (b) _ [Other. Equity . - = Reserve and Surplus - - . 3389.17| - - -3360.23] LIABILITIES - 
. | . (1) __|Non-Current Liabllitles 

(2)_[Financial Liabiiles" 
6] [Borrowings 5 2,680.06 0.00] (i) _|Trade payables - - |Gy [Other-financial liabilies (omer than those specified in item| 

(b). to be specified) 
(b)__[Provisions 

H (c T |Deferred tox iabiiies (Nef 
@ [Oer ron-Extrent TooWe- 

(2) - JCurrent Liabilities 
i () [Financial Liabillies 
H () __[Borrowings 
H (N _lTrade Paayable 

Total Outstanding Dues of Micro Enterprises and small 
enterprises 

Tolal Outstanding Dues of Creditors oiier than Micro T . Enterprises and smalf enterrprises . s . . 65838 . 501.29 H (i [Other financial liabilities (other than those specified in item| N S j IR oy dr e ! . () : [ J®) Tother current iabiites 3720, 68.70) ()~ |Provisions N 0.00 (@ _|Current Tax Liabilltes (Nef) 132.72 756,70 [Total Equity and Liabilities " - - 7817.51] 2736.92 

INDUSRIES LTD. 

panshu. Sureka)) Date: 27-05-:2024 . . . 4 S W 



GUALITYSYNTHETIG:INDUSTRIES LTD. - o 

OASH FLOW STA‘I'EMENT FOR THE YEAR ENDED 31st March 2024 

(Au umounh in'00000" Indian Rupees, uniess Otherwise Stated) 

Year Ended 31st Year Ended 31st 

March, 2024 March, 2023 
~Particutars 

[CASH.FLOW FROM-OPERATING ACTIVITIES 

INet Profit before Tax and extraordinary ltems: - 
Other Comprehensive Income 

4| Adjustment for: 
B Depredsllnn 

“{Interest received:on Trane Deposit: 
Dividend received 
Impact of measuring investments at Fair Value 

Profit on sale of investments 
Interest 

|Operating Profit befors Working Capital Changes -~ .- EERE 
Adjustments for: . 

nd other receivables 

Changes in Current Assets 
Trade payable . . ) [ 

(GASH GENERATED FROM OPERATIONS 
Interest paid . . . . 3 

Direct Tax paid (Net) - R 
INET.CASH FROM OPERATING ACTIVITIES * 460,22 
CASH FLOW FROM INVESTING ACTIVITIES H Sl R 
Purchase of Fixed Assets E - 
Purchase /'Sale of Investments -1,495.54 187.80 
Loan given . . -1.013.58 -828.52 
Interest Received 259,08 121.24) 
Dividend Received 1.45] 0.72 
NET CASH FLOW FROM / USED IN INVESTING AcTVITIES -2,248.59) 518,78 

[CASH FLOW FROM FINANCIAL ACTIVITIES o o 
[Borrowings(Net) 290856 . 7150 
INET CASH FLOW from FINANCING ACTIVITIES 2,908.56 - 71.50 

INCREASE IN CASH OR CASH EQUIVALENTS (A+B+C) 81.21 12.96) 

Cash and Cash Equivalenis as at (Opening Balance) 27.75] 14.79 

Cash and Cash Equivalents as at (Closing Balance) 88.96| 21.75] 

: For QUALITY SYNTHETIC INDUSTRIES LIMITED 

Place ; NEW DELHI tD/eepanshu Sureka) 

Date : 27.05.2024 Managing Director 

DIN:10060642 



‘(vipm: MISHRA & COMPANY X THEN (Chartered Accountants) 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE HIRACIAL A 
QUARTERLY FINANCIAL RESULTS S LR e 

. To,The Board of Directors 
~Quality:Synthetlc lndustries Umited 

- Report on the Audit of the financlal resilts : 

S il S i dthe‘accompanying staridalone quatterly fifancial restlts of Quality Synth e, ) for the quarter ended March 31, 2024 and the year to date results for th 
32, 2024 attached:herewith,; being submitted by the company pursu: ¢ 

SEBI. (Listing. Qbligaticns and Disclosure: Bequirements) ‘Reguilations, 20 ! - These quarterly financlals results as well:as year to: date financial results. have been 
tements; which are the responsibility of thé company's management,: Our responsibiiity is to express an: opinion on these financial results based on our-audit of such interim financiat statements which have been Pprepared in.accordance with the refid'_gn!(lan and measurement principles laid.down in Accounting Standards, prescribed under section 133 of the Companies Act, 2013 read-with relevant files fssued }heneunder as applicable.and othe: -ounting principles generally a_ccépted in India. ) 

Al 

ose standards 
We conducted oyr-audit, in. accordance with the auditing. lard§ gener: a 
require that we plan and perform audit to obtain reasonable assurance whethe: Incial statéments are free* of material misstatement. An udit includes exam(nfng, on the fest basis, -eviden Jjpporting m:e amounts E disclosed :as: financials -results, An audit also Includes ‘assessing ‘the accounting principles: used and-significaht estimates made by management. We befieve that our audit provides'a reasonable basis.af opinion. = Do 

aily 39":"3’ 

In our opinion and to the best of dur information ‘and according gb the exglanaflons given 
financials as weli as.year to date financial results: © * 

us these quarterly 

[ . -are presented in aécordance with the reqiii et 
! regard; and . 

(© +s19711998585 B+527, Nehris Ground, NIT faridabad i) @ feavipinmishra@gmailcom



- Emphasis of Matters: Attention is invited to No\es of the Financials Results:of the mmpany. 

_for such transactions. However, management has gfven assunnte m present thzsa agr 

hasls for Opinlon 

“We conducted.our audit iri accordance:with the Stendards on Auditing (SAs) specified under se:ilon 143(10) -of the 
Compariles Act,:2013 (the Act). Our fesponsibllities urider those Standards are further. deséribed inthe Auditor's 

.- Responsbllities for the'Audit of the Standalone Financlal Results seciion of.our report; We aré mdepsndgnt of the. . 
Company In accordance with the Code.of Ethlcs Issued by the Institute of Chartered A:coununw India together 
with the ethical requlraments that are relevant to our audt of the financial results under the: p rovisions of the 
Companies Act, 2013 and' the Rules thereunder, and we have fllilied our other ethical-responsibilities in 
accordance with these requirements and the Code of Ethlcs. We belleve that:the audit ey?dence werhave obtained 
isisufficient and appropriate to provide a hasls for our oplnion, N M oo 

“'significant material orders passed by regula(ors‘ Hon'ble Supreme Cbun of India; vide: ls order datefi 14.10.2019 
in the case. of Bikram, Chatter]i.& Ors (Petitioner's] Vs Union. OF india & Ors. (Respondent) has deaft with Finangial 

“.transaction of Amrapali Group '6f Companies; with various companjes inclisding Sureka: Group of Companies;: has 
: ordered Mg. Director & Sons of the Mg. Director of the company to, deposit 2 sum of RS:167 Crores in'the Registry 

of the Court on or before. 30:11.2019. Since the amount has not been’ deposited,: nnly t letsils of| "properties 
have:been submitted, thé'case is still pendlng befare:Hon'ble, Supreme Court-of India; il ‘this date, However, 
specific liability of Rs.8.86 Crores have been determined against the company by the Forensic Auditor & confirmed 
by the Hon'ble Supreme Court of india, against which only a-partial provision of Rs. 86 Lans has been made in the 
books'of accounts up to 31/12/2020 for which no carrespondence has not'showntous”.. | : 

"Leans & Advances: No agreement for Loans & advan:es glven / taken shown to us & therefnrc lhere is no h 

“We draw attention to the nncertalntv ansmg from'COVID19 pandemic and- lmpacflng fi:e Eompany‘sopeunons 
and* estimates related to Impairmeitt of assets, whl:h are dependent on future develcpments regrdmg the 
severity and dnratlnrr of :he pandemlc » 

Our opinien is ot mndmed in'respect of thls rnat:er : Ll o ) 

B Managemant s Responslhllltles for the srandalone Fi nancral Results 

‘These quarterly. flnanaal results as.well as. the. year 1o date smndalme financlal resulvs have eern:repared onthe 
‘basis of the:interim financial statements. The Company's Board, of Directors are; respr:msl}: the. ppepamr;n of 
these financial. results that glve a true and.fair view. of the net profit/loss.and other, comprehenslve income.and 
other financial Information;in accordance with lhe,ra:ozniuon .and ‘measurement pringiplés laid down in Indian 
Accounting.Standard 34, 'Interim Financial Reporting! prescribed.under Section 133 of the Act. read with relevant 
rules issued-thereunder and other accounting principles- generally accépted. in India ‘and ‘in mmpllam:fl with 
Regulation 33 of the Listing Regulations. This responsibllity. also includes maintenancé. of adequale accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and: application of appropriate ‘accounting 
policies; making judgments and estimates that are reasonable and prudent; and design;. lmplemenutlon and 
‘maintenance of adequate Internal financial controls that-were operating.effectively for. emurinx,the accuracv and 
complefeness of the accounting records, relevant to the preparation and presentation of lhe standalone financial 
results that glve a true and fair view.and are. free frnm material mlsstaument wicther.due to fraud orerror. ¢ 

i
 
i
 



“. ‘cease-operations, o Has no. reallstl:llterna(lvc butto dosoi 

- iThe Board of Dlre:tors are also respnnslble far nver;eelnz the Company's financlal mnorunzpwcc 3 

- Auditor's Responslbllllles for the Audit of il stnndalonn Flnindnl Rasults 

“.or emror and aré considered material If, IndWidually.or:In the aggragate, they could reasonahl 

In'preparing'the staridalone; financlal reslts; the Board of -Diractors. ore: responslble fm nssemns the. Complny s 
ability.to continue 35 a gurng concern; disclosing, as: applicable, motters relited to Balng éoncern and usin l,e 
golng:concern: basis of ‘accounting unless the;Doard of Direglers Pther Inlnmls to (lqum { 

Our ohjecuves are to obaln reéisonalile.assirance about whether the standalone nnandal yasuks as s whole are 
- free from material misstatement, whether dué to fraud or error, ‘and to issue-an auditor’s report that lnclude: our 
opinion. Reasonable assurance. is:a high leve) of assurance but is not a guarantee that an audit conducted in, 
accordance with SAs will always detect a materlal mlsstatement when Ttexlsts. Misstatemens can'arise from fr 

influence the economic decisions of users taken on the basls of. these'standalone flnandal T 

“As part-of an- audit in. accordance wlth SA:, we exerdse profe;slonal judgmenl and rnaln(aln u(ofusslonal 
skepticism um:ughout the audit. We also: 

< Mdentify and assess the risks of materlal misstatement of lhe standalone financial results, whelher due to . 
- fraud or errar; design and:perform -audit procedures resppnsive to those risks, and’ ohtaln audit evidence 
that is sufficient and appropriate to provide a basis for our opinjon. The sisk of-not detecting 3 material 
mn;szal.emenz resulting from fraud.is higher; than.for,one, resulting; from erfor, ;s fraud may. irlvalve 

R ,va:llusnon, forgery, intentional omissions, misrepresentations, or the override of internal coptrol; 
»  Obtain an understanding of internal contral relevant to the auditin order'to deslgn:2 audlt plouedures that 

~are-.appropriate: in- the circumstances, but: ‘ot for t.he “purpose of:’ &ipi ss!ug an aplnlun on lhe 
effectiveness of the company's internal control.- 

‘.- Evaluate'the appropriateness of accounting policies used- and the rédsonabl 
~and refated disclosures made by the Board of Directors, 8 

*  Concluda on the appropriotencss of the Board of Diréctor’ tise wf the gomg conce ham Cly nmuhung 
and, based on the audit evidence obtamed, whether a imaterial; uricertainty gxufls relaged 16 events or 

" conditions that may cast significant doubt on the Company s:ability to continue a5 3 gomg concern, §f wé 
+‘conclude that a material uncertainty.exists, we are requited to-draw zmenfl‘ n 

!+ the' related disclosures in_the financial resulis or, if ‘sich disclostires ‘are’ inadeguat modify ‘our 
" -‘opinion. Our conclusions are based on the audit-evidence obtained up to'the date bf ol audlter‘s report. 

-+ However, future events or conditions | s-may cause the Company to cease to continue @s 3 golng concern. 
Evaluate the overall preseritation; structure and content of the mndilane flnandal resuits, Inr.ludmg the: 
disclosures, and whether the financial results represent:the underlfing transacflons =nd events in-a 
manner that achieves fair presentauun. p 

ol :caundng estimates 

We communicate with those charged with governance regardlng. among cmer matters, lhe planned scope and 
timing of the audit and significant audnt findmgs, including any slgnlflcarxt dgflmend i 
identify during our audit. . 



other Mmer 

The statementlncludes the results for l.he quaner ended | March, a1 20241 belng thel bal 

-audited figures in respect of the full financialiyear ended March, 2024 and the publlshed 

figures upto the.third' quarler of the r.urrunt finan:ia! year- whlch were sub_[e:led to 
required under the Listing. Regulatlons B 5 

FOR VIPIN MISHRA AND-COMPANY. 
(CHARTERED ACCOUNTANT) 
FRN:39103N 

DATE:27.05.2024 

PLACE: FARIDABAY 


