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o : _:-.-.:.Requirements) Regulatlons, 2015
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- DearSn

: Sub:: Qutcome oiaBgancl |Meehng Pnrsuant to*Regulpﬁon 30 of SEBI (Llstmg Obliga D

;'i

. Mate of Board Meeting 'Monday, May 27, 2024.

Ce .Board Meeling started at: 03:00 P.M (16:00 HR)., Board Meeting closed at: 05: 25 P.M.{l‘?

B Wlth regard to our earlier letter dated May 14, 2024 giving pre-intimation of the Board Meeting of the Company e

- scheduled to be'held today i.e. on Monday, May 27, 2024, we would like to inform your good office that the
 said meeting has been convened as per the schedule at 3:00 P.M. and concluded at 05:25 P.M. and among other
' things, ‘the' Board pursuant to Regulation .33 read with: Regulation :30. (2).of SEBI (Llstmg 'Obligations and

: Dlsclosure Requlrements) Regulations, 2015 has approved the folIowmg - : ' o

RO PR Standalone Audited Financial Results for the Quarter and Fmanclal year cnded 3 1‘It March, 2024
2 Standalone.Statement of Assets & Liabilities as at 31* March 2024; B
3.0 Cash-ﬂow Statemént for the Financial year ended 31% March, 2024; “** '
40 Audit Report on the aforementioned Financial Results.

Pleasc ﬁnd attached herewnth the Fmanc:lal Resul:ts and Audit Report as per pomt no. 1 to 4 above and statement
on:Unmodified.Opinion-of Auditor onthose Financial; Results RSN B LV

* Youare requested to kindly take the same on your records.

: Thénking-You,----. o
Vours falthfully, .
For Quallty Synthetlc Industnes Lmuted

(Shweta Agarwal) -~ |E
- Company Secretary =
ACS-M.No.-27057 -~

Head Office; 602, Chiranjiv Tower, 43, Nehru Place, New Dethi=110019, Ph.:+01-11-26414057 ,26234244 Fax:+91-11-26234244



 Regd. Office-Anarid Jyoti Building, R RmmNo 1'07 l“Floor, 41 Netq.;l Sub
- Ph.:033-65180616, 22309902, E-Mal
5 29WBI975PLC0299

3 _MayZ‘? 2024 '

| Piramal | Agastya. Corpnrate Park,
| L.B.S. Road; Kurla West,
e Mumbal-400 070

: Metmpohtan Stock’ Exchange oi' Imha Lmnted S
| Building A, Unit 2054, 2** Floor, . .

- M&MH | S . T )
It - hereby  declared.that, Mis Vipin M'Sh"a & Company, Chartered Aocountants (FRN 0391031“),. S

Faridabad, Haryana-(121001) have issued an Audit report with’ Unmodlf' ed opinion on Audlted Fmanclal
~ Results of the Company for the Financial Year ended on 31*March, 2024, ' L

o ThJ,S Declaratlon 'is: glven pursuant to Regulatlon 33(3)(d) of the SEBI (Llstmg Obhgatrons and Dlsclosure
' Requlrements) Regtﬂandns, 2015 as‘ameénded and SEBI Circular No CIR/CFD!CMD!S&!ZUIG dated May
27, 2016

' 'I'hank:mg you,
~ Yours’ falthfully, _

e _' 'y or Quallty Synt.hetlc Industnes Limited

S\ ,cla,
Shweta Agarwal
(Company: Secretary) -

' Hedd Office : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.1+91-11-26414057 ,26234244 Fax:+91-11-26234244



QUALITY SYNTHETICS INDUSTRIES LIMITED- *
|Paticulars . : L
: Y WO £7777 M I TV T M I T TR
. L . Audited Urraudited” - | - Audivad . Audited Autlited
¥ |R3wenueFrom Operations - . : - 11131 ___508.23 B38.68 3750.60 07198 ]
W_|0ier teome - I 005 0.00 900 0.00 [T
[ | i Totaltncome (W)} 11313 L0823 23888 3750 1L
I [EXPENSES : : : : .
B |Conof materials consumed 0.00 0.00 0.00 non 2.00
R Pughases of Stock-in-Trade 924.19 ] 751 3374.10 101372
- b e [Chiagesin inventories of finished pn-d’:.Sler 540 2159 FER] . 8811 35,03
S0 [T and Waekein-progress
R d beaefits expense 1081 : a3y 5.06 - - 2518 632
D & |[Fimnee costs 5647 5505 - - poe 135.87 - . 000 .
Lo ! - {Oeweclation and smartization expense - 0.00 000 L {a.a4) - | 000 . 000 -
: . Ot r rees BA.ED 084 WH6 56,08 B - 3538. ° '
“Total exponses (1V] 1346.67 6736 783,62 372334 Y
nss] before exceptional items anr.l ta (1 V) Ess} 10,87 - B5.66 27.26 T0.54
0.00 a0 0.00 0.00
132,56} 20.87 1 S ST T TR
0.00 oo EXY 9.00 )
{18.83) 2.00 0.00 139.76) 32.30
3] MAT Credit thilised . 0.00 - bon .. 0.00 0.00 0.00
1% |Profi {Loss) For the peried fram continuing ) N ISR.':I&} o 087 59.01 {12.50) 0284 b
A |pretifpioss) from discontineed o ons - - T ] R 000 . - 000 B 0.00
X sipense of discontinued operations 000 ) oot " L 000 N Y]
Al |Molf loss) trom nwm_mmsun- {afuer Lax} 000 ] o B e .o . 'o.m_r_' i
| X[ prokt/tioss] for the period (et} {52.39) - 2087 ERNECYT DI RIS TR LR
X{V_[Other Comprehensive mncome - NEE . T . i Y
[ instuments thraugh otiver comprehansive Lo L
Necms that will not be reclassified to profit or loss 318 L B - 0.00 385 2836 .
~Remeasurernent of defined benefit plans (Nat _(6.86) Y T 000 [B6E] TR
i} Incorne tax ralating o iterns that will not be o0 [T 0.00 j 0.00 Coonwa;
. reclasifiad to profit or [oss _ —
. [ i BBUIN hems that will be reclassified to profit or fass | R T 0.00 .00 000
() Income tax relating ta items that will be : 0.0a 000 0.00 0.00 0.00
Feclassified to profit et loss — —
XV | TotalComprehensive income for tha period (29.40) ‘.47 TS 10.49 1525
" J i) (Comprising Profit {Loss] and Other :
Comprekenslve Incowee for the period) ) )
Vi mpuaﬂnharldfnrmndnuln] N R R -
. oplmlunjc . . . L 1 ;.. . . . i
(1) Bazic : : {053} 138 107 0.13- 1.55 ¢
{2) DRuted (0.53) 0,38 107 019 158
X\t | Esrninge per equity share (for discontinued i
L lueesie 0.00 0.00 0,00 .00 0.00
{2) Diluted : 0.00 .00 2.0 0.00 0,00
|| f Earnisgs per equity share{for discontinged & ) .
uiuﬁuln:uerulnml: — . '
(1] Basle [©53) 0.38 1.07 018 155 .
2} Diluted _ (0.53} 0,38 107 .14 155
Notes: . . v L N -
.1..'.|1|nMIMMMthdﬂn&mmmumrudeﬂlllln:h!l,mhmh«nmw&emmdmm-ﬂlppmﬂwmnmd
Directors atits meetings held on May 37, 2024. :
2-The resultswill be availabie on the Company's wabsits wiw.g Sibra.com and at th hANE® webiite at wirw,mses.com
3. These financial resufts have been ¢ in . with the (LTS rinciples of indlan g Standards {"ind AS") - ‘ der
Section-13% of o Act, 2013 read with the rek L there under and tha other ip} pred in indis, .
4 The Auditor's Raport @s requlred under Regulation 33 of SEBI [Lirting & T ol 035 bas baen prepared by 3 ¥ Auditors. .
5. The figures for the eormasponding previous period have by ped / reclarsified wh Y, to riake thein comparable,
Vhe fgures for quarter ended March 31, 2024 arw bafancing L H\z-uduullb.mdﬂ:-mllm;mnnummﬂw.umuu’hmm
. quarter of the finandial year. - - - ) ! -

& Sigrificant mativial ordes passed by regulators :Hnn'hqunnr-- mnnnlludlq vida x order dt 14.10,2019 hlﬁcuuofsllmn u--mrp & Ors [Patitioner's) vs Unlon
Ofindia & Ors. {Respondent) has dealt with Financial pall Group of C with vark ! of & iex, has
ardered Mi.Mnemr&ﬂrlhu&brulhuufﬂuMa.Dhmﬂhmmp-rwd-pmuumﬁhisﬂ:mmhﬂnnwbwdthmmuwmnnn 2014, Since the
amount has nat been deposited only the details of Properties hava been sumitted , the caze b still pundin]blhuihl'llq,iummlmrtoﬂndll. Howevey » spacific
Hability of Rs. 8,86 Crores have bean ¢ 1 against the & by the Forensk Auditor & confirmed by the Hod'ble Supn Court of Indla, against which provisions
of Ri. 86 lacs has hmmdelnﬁlmhufmuntilwmlwlﬁcdim
7. Dlisch of wise | Hnotapplicable, as the Comp v it dealing only In one segment.

8. Company js not identified as » Large Corporate as on March 31, 2023, 25 per the writaria gh der the SEBI sscular SEW/HO/DDRS/CIR/P/2018/144 dated -
Nevember 16, 2018 pertalning te fund raising by issuance of debt securities by Inrga antities., . . . . .
* 19 There is no fund ratzlng In the Company during the quarter under raview. Thus,
1
!

L 27-05-2024
Piace: New Dethl




QUALITY SYNTHETICS INDUSTRIES LIMITED SRR

o CIN: L65929WB1975PLC029956 U SR
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.

Andlted F\nancial Results for the qulrler and year ended an March 31, 2024

| lassers ¢ L
{1) |Non-Current Assets : : s : ’

I 1@~ |Property, Flant and J_pmenE! : L .92

{b) Capntalwnrk—lmgress R s R : R

¢} [Investment stment Property . E KB .

Jd) JGoadwil : I
. - —_|Other Intangibie assets . . : D
e 1% " lintangible assets ssefs under development - o
R PR @ .- |Biological Assets ofher than bearer nts G e T T
) h) - [Financial Assets - ks j N R
|y |invesiments _ ' ' 413819 _.312481 o
_|Trade receivables™ "~ T T 723350 T T gs5.23f - o

(i) Jloans T . . 2588.06 - 1072.57]
(w) Othars (to be specified) : . ] ] S
Dreferred tax assets (nef) - R N - -30.08 : - 89.841

| | Gther non-curmant asset — e —
- {2) CurrentAssets : R ! .

S Inventories
_J(b) - IFinancial Assets
) . Jinvestments ] . e TR
Ll_ITraderecewabIes S s C Y s K i
. (i) _ JCash and cash equivalents _ N - %
o aw IBank balances other than {ili) above ) _ 85.25

- {v) . JLoans ]

Ji)_[Others (obe spagte " o - :

{c) _|Current Tax Assets (N o - R :
{d) Othercurrentassats S : o . S 0.00 : ) 0.00
TotalAssets . ' o B AT B I 4736,92
Eqummmmmﬂes . —— . . . . —
. |Equity - - ) R I L A
v TE) Equ.lySharewpi!ai T S I SN - i Y1 [
- ' (b) Other Equity - o T T
: Reserveand Surplus A - e azgedr| o ' - -3360.23
: .-'UABIHTJ’ES'-- e B T e C B :
1) |Non-Current I.iabllltles
@ |Financial Lizbilitles - . ) )
- Borrowlngs' s 2,680.06 : 0.00
- [¢i) - |Otherfinancial Ilabuhtres (omermmthose speuﬁed in Item

REDTE N

s T

%5000

<

{(b)  |Provisicns

(¢} iDeferred tax liabilifies (Net
=~ @ - |Other non-wrreni Tiabllifies
@ [current it Liabilities << -
113G JFinandal Luah:htres

| (DI Bormowings
(Il) {rade Paayable i

Total Outsmndmg Dues of Micro Enterpnses and small

enterprise
|Total Outstandmg Dues of Creditors other than Micro -

- | . |Enterprises and smali enterrprises . . do .. 5 . 65838 | .
B (5 Otherﬂnanclal liabilities (cther than those speciﬁedln ilem : X RS

.. . . l:c) ) Do . - ] o B .
(b} _|other current liabiiities ' 397.20 168.70]
. {c)- |Provisions . - . 0.00
T {d] |Curreni Tax Liahllities (Net) ' ' 132.72] T i 156.70
" {Total Equity and Liabilities ~ : D 781751 ' 4736.92

ot

 [pate: 27.05-2024



GUAIJm’stTHETIE:_:.m'Dus'TRlés Lfti.- T T

| |CASH. FLOW FROW OPERATING A.GTIW'I’IES
- INet Profit before Tax and exlram:llnarr Ilsms

-.{ -|Other Comprehensive Income

Sl Adluslmentfor. R

. Depreeietion Sl s

- interest received on Trade Depemt

Dividend received : o

Impact of measuring investments at Fairvalue - . = -

Profit on sale of. mvestments '

Interest

| -|Operating Profit before Working Capiu! channeu S

- |Adjustments for: -
.| :|Trade and_other receivables o
:| +{inventories : C
1 Changes in Frovisions & Current Tax Lrablhtles
“|Changes in Current Assets

[radepayabie o) 157.07 414.73|
CASH GENERATED FROM openmous T o 462,80} -460.22|
Interestpaid . ' T . 13887 ' -
Direct Tax paid (Nety o : o -
NET.CASH FROM.OPERATING ACTIVITIES * SRS D ___Soazs|
CASH FLOW FROM INVESTING ACTMITIES © N R BN R
|Purchase of Fixed Assets . _ C : L. ' S .
: ¢ /'Sale of Investments - S -1,495.54 187.80
|Loan given e -1.013.58 -828.52
Interest Received =~ 1 7 : 259.08| 121.24)
Dwadend Received ) : 1.45 0.72
NET CASH FLOW FROM / USED IN INVESTING
ACTIVITIES _ -z,ue.san 518.78|
CASH FLOW FROM FINANCIAL AGTIVITIES | | _ - o
Bnrmmngs(Nel) S : 29085 |- « . TS50
NET CASH FLOW from FINANCING ACTIVITIES . 200888} - [ 71.50
-uucnease IN'CASH OR CASH EQUIVALENTS (asBsC) 81.24 ' 12.96
Cash and Cash Equlvaienis as at (Opening Balance) . 27.75 14.79
Cash and Cagh Eguwalents as at {Closing Balance) - 88.96 271.75
- o . For QUAI.ITY-S‘{NTHETICIN.DU; TRIES LIMITED. |
| Place ; NEW DELHI / ﬂiéepanshu Sureka)
Date : 27.05.2024 Managing Director
DIN:10060642
:-




~ - ‘prepared on the basis of interim financial state

VIPIN MISHRA & coMpANi _
Chartered Accountants) e

unmnumr AUDI‘I‘DR‘S nspoar on AUDIT OF ANNUAL STANDM.O " E NANCI
--QIJARTERLY FINANCIAL aEsuus S ) C

To,Tha Board of Directors
~-Qual'tv S\mtheﬂc Industries umltaﬂ

- Report on tha Audit of lhe ﬂn,andal results .

ave audlted;the*acoompanyins standalone quart
Athe oornpgny) for the quarter- ended. March 31,
2023 March 31, 2024 attached: herewlth  beir _ 0 Al
Rggulatlon 33 of the SEBL (Listing. Obligations and Dlselosure Requtreméﬂts} Regulatlnns. “ s
{“l.istmg Regulat:ons"} These quarterly f‘nandals resutts as well as year to’ date’ ﬁnanclal results:_have heen

ments; which are the responsibility of theé company's ‘management..
these financial resuits based on cur: aud!t of such 1nterim f‘nanciat

Qur mpunstbiiiw isto express an: opinlon ‘on

ﬁa-ﬂermﬁduéted- .o'ur:f-iudlt, l'n.'_antnrd ﬁce swith'.the auditlri : ndardg general!y accepted in India. Those standards '

require that we plan and perform’the audit to obtain reas nable assuranoe whether the ﬁnanual statements are
{free'of material misstateément. An it includes examining. on the test: basis, evidence’ supportmg the amounts
- ‘disclosed :as: financials -results. An- a_dut also Inc!udes ‘assessing ‘the ar.cou"tmg principles: used and sugniﬁcant o
. ‘estimates made by management We bel : our aud:t provldes a reasonable: hasls of op}mon

In our opinion and to the hest of our inform ition
. financials as weli as-year to date ﬂnanclal results:

Yl __I,,_ ' -are presented in amordance with the rEqu‘lremeﬂts of Reguiatlon 33 of
S regard and . -
. B piveawue and falr vlew In conformity with the recognlhon and measuremem inciple M
S . the appllcabie accounting standards and other acc.ounting prmuples generally aocepted in Indla uf o

" the net profit/loss'and other comprehensive income and other financial iforma on for the quarter

ended Mar_ch 31, 2024 as. well as the year to date results for the perlnd from April 01, 2023 to March
31,2024

© s s7r1ssases @) sz cmumsan et @) fopmmsoagetcon



. .aas’:'sf.,r--o;mn- o

. with the ethical requlromnnts that ‘are relovant to our audi; of the- ﬂnanclal results urider tha pr rovisions of | the
.. Companies Act, 2013 and' the Rules thereunder; and we have fullilied our other ethical-responsibifities in.

- accordance with these requirements and the Code of Ethlcs. We belleve that:the: audit eyidence v.ze have ohmned
N ;|s suffclent and approprlate to provlde a I:asls for our oplnion. :

_Sl_gmf‘cant material orders. passed by reguiators* Hon blo 5upreme Cburt of lndia¢ vide:its: order dated 14.10.2019
n the case of Bikram Chatterji & Ors (Petitioner's) vs lJmon of: lndia & ﬂrs IResﬁonﬂent] has dzalt' with Fin; ncial
.-transaction of Amrapali Group.'of Companles, with various companj '.i'ncluding Sureka'Group of Co .
ordered Mg. Director & Sons of the-Mg. Director of the company to deposit a sum of RS.: 'C‘rorgs in'th 'Reggstry- .
. of the Court on or before 30:11.2019. Since the amouni has not been' deposited,. onlv ‘detiils of ‘properties -
- have been. -submitted, théﬁse is still pending beforeHon'ble, Supreme Court.of India, iilltihis date. Hawevef,
_speolf‘c IIabHity of Rs. .86 Crores have been determined against the company by the Forensi Aurfator & confirmed
by the Hon'ble Supreme Court of !ndia, against which onlya: parria! provisiosi of Rs. 86' Lacs has been maﬂe in the
‘books of aocounts up to 31{12/2020 or.which no correspondence hasnot shown to us #

- _ _: "Leans & Advancee No agreement for Loans 8; advani es glven f taken shown to us & thereforelihere is no basls ’

for such transact:ons However, management has gfuen assufance to present these agree.rnents h ' rf usshonly"
. .- i R

. e draw attention ta the uncertalntv ansan .from cowvil pandem!c and lrnpacting h _Ecmpaﬂwﬂperahons
i - and-estimates related to- impairmeitt of assets, which are dependent on- future deve!opmenm re@rdmg the
S __sovem:y and durationofthe pandemlc »ool : et -

Our oplnion is not modlﬂed In respect of this matter

E Managemont's Responsibllltles for the Standalone F‘ nancralnesults : ;'_ .' '

IR These quarterly ﬂnandal re,sults a5 well as the year to te 5t ndalqne ﬁnanclal resqlts bave beenprepared on the
. basis of the:interim financial statements. The Company's Board, of Directors : are respon;lplo for the gmpamoo\of R
~these financial.results that give a true and, fair view of: thé. net profit/loss. and other: comprehensive income:and VLo
other financial Information;in accordance with the; racognmon .and ‘measurement pringiplés laid down in lndian _
~ ‘Accounting Standard 34, 'Interim Financial Reporiing! ‘prescribed.under Section 133 of the Act read with relevant
“irules issued:thereunder. and other accounting principles: generally accepted. in. India’‘and ‘in mmpllanqe with
“:Regulation: 33 of the: Listing Hegu!atrons This responsibility also includes ma:ntenanoe of adec;uate accounting
~ records in accordance: with the: provisions. of the Act for safeguarding of the assets: of the Company and-for
.. preventing and detecting frauds and. other-irregularities; selection and: application of appropﬁate accounting
' policies; making judgments and estimates that are. reasonable and prudent; and deslgn, lmptementatlon and.
* maintenance of adequate internal financial controls that were- operating: effectwely for. ensuring the accuracy: and
E co‘nple;eness of the ac;ountlns records, relevant to the preparatlon and presentatmn of the standaione fInandaI :

iF




. Qur objectwes are to obtaln. reasonal:lle assurance aboit whether the standalone ﬂnanclal resu!ts as a whole are *
a t‘ree from material misstatement, whether dué to fracd or errdr, and to Issue:an auditor's report that fncludes our

- opinion. Reasonable assurance is:a high leve) of’ assiirance ‘but Is not a guarantee that an audit conducted In,

- ~accordance with SAs will always detect a material rnlsstatement when It-exists. Misstatements -:an'artse_from fraud
- .oremor and are considered material If, tndlvldually or:in the aggragate, they could reasonab
- :rnﬂuence the economic decisions, of users tal:en on the hasis of the:e staﬂdalone ﬂnandal results

e preparing the standalon ﬂnanclal resutts, thn Board of Dlractors'orq_rar_monslb_lo for assesslng the Compa
' ;:ability to contlrme as’ algofng r.onr:errt, discl - 0¥

: As part of an- audrt lu aocordanoe wlth SAs We exercise professlonal judsment and ma[ntaln urofessional
skepticrsm throughout the audit. we also e : -

_Andttor‘s Responstbllltles for the Audlt of th- Standalonc Flnanctat rtnsults _

. fraud or errar; design and:perform audit procedures responsive to those risks, and ohtaln audit evidence .
«--that is sufficient:and appropriate to provide a.basis for our opinjon. The risk of- pot detectingt a materfal
o _.__.-.mlsstatement resulting from fraud.is higher. than for one, resulting; from error,;as fraud niay. inw:llve
L .icolluslon, forgery, intentional omissions, misrepresentations, or the override of inter a.;ooptrol
. Obtain an understanding of internal contral relevant to the audit in arder to deslgn audit; procedures that
i ~are: Aappropriate. in- the dircumstances, /but: not‘ for-the: purpose of expressi an-: apinion on the
- jeffectiveness of the' company's internal ct :
i-ele Evaluatethe: appropriateness of. aooounting.p llcies used an the reason
- and related disclosures made by the Board of Diréctars,
-« Concluda on the appmpriatcncss of the Baard of Diréctors’ tise of the going cancern basis ur :ccnuhtlng
- and, based on the audit evidence’ obtamed whether a material; onoertalnty ex:sts related td events or
o u:ondmans that may cast significant doubt on the Company 5. abihty 1o eontinue | as 3 going concern, If we
condude that a material uncertaln*ty e:rists, we are requtred to- draw awention i tiditor!: s report to
*-the’ related disclosures in the financial’ results ‘or, “if ‘sich’ disclosures ‘are’in ¢ modify our
" ‘opinicn. Our r:onr:luslons are based cn the audit-evidence bbtained up to'the date of: oilr;-audltor's report
- However, future events or conditions- -may cause the Company to cease to eontlnue asa golng concern.
" Evaluate the ouerall presentation structure and content.of the standalone ﬂnandal results, indudrng the
K disclosures, and ‘whether the financial results represent the T rlying transactlons and events in’ a
manner that achreves farr presentatton. : - S P :

e 'ldentrfv and ‘assess the rtslrs of material misstatement of the standa!one ﬁnancfal results,, whether due to . '

- We mmmunimte wnth those tharged wlth governance regarding, among other matters, lhe planned scope and
- timing of the audit and slgniﬂcant audrt I'indmgs, Im:ludmg any sfgniﬁcant deﬂcnenci -
1dentrfy durmg our audit. - : : B




= -:f-requlred underthelis nfgaeg'l

" FORVIPIN MISHRA AND- QOMPANY
* . {CHARTERED ACCOUNTANT)

'FRN 39103N

. M.NO.538120
- UDIN: mssausamqoznm :

- DATE:27.05.2024

" PLACEzFARIDABAD . /..




