
QUALITY SYNTHETIC INDUSTRIES LIMITED
Regd. Office-Anand Jyoti Building, Room No. 107, l" Floor, 41, Netaji Subhas Road, Kolkata-700 001.
Ph.:033-651806I6. 22309902, E-Mail Id gualitysynthetic@gmail.com, Web-site: www.gualitvsyntheticfibre.com

CIN - L65929WB1975PLC029956

Date: 13/08/2021

To

Listing Department,
MCX Stock Exchange Limited,
Vibgyor Towers, 4thFloor, Plot No. C 62, G- Block, Opp.
Trident Hotel,
Bandra Kurla Complex, Bandra (E),
Mumbai-400 098

Calcutta Stock Exchange Ltd.
7, Lyons Range,
Kolkata - 700 001

Sub: Outcome of the Board Meeting Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015

Date of Board Meeting: Friday, August 13,2021
Venue: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-llOOl9
Board Meeting started at: 2:00 P.M., Board Meeting closed at: 05:25 P.M.

Dear Sir,

In reference to the above captioned subject and our letter dated August 02, 2021 we wish to appraise your good
office that the meeting of the Board of Directors has been held as per the schedule at 2:00 P.M. and concluded
at 05:25 P.M. and among other things, the Board pursuant to Regulation 33 read with Regulation 30 (2) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 has approved Standalone Unaudited
Financial Results of the company for the Quarter ended June 30, 2021.

Pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosures Requirements) Regulations, 2015, we are
submitting herewith the following:-

1. Standalone Unaudited Financial Results of the company for the Quarter ended June 30, 2021.
2. Limited Review Report ofthe Auditors of the company on the aforementioned Financial Results.

Kindly take the above documents on your record.

Thanking You

Encl. As above

Head Office: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-l 10019, Ph.:+91-11-26414057 ,26234244 Fax:+91-11-26234244.

mailto:gualitysynthetic@gmail.com,
http://www.gualitvsyntheticfibre.com
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QUALITY SYNTHETIC INDUSTRIES LIMITED
'; CIN: LfS929VVB197GPLC029956 ..

Rtgllteml omce: Room.No. tD1, Anand JyatI ~lkUnlJ. tit floor, 41 N.", Sullhu Road, Kolkae., W•• t &.ng.I, 700001
PIL ND"Q33.III.1~1'" ~••. 'dlqu~tyaY.l!tIMtI~GgmIII.coni, WebellEwww.qudl)'8yntlHltlc:ftbre.CDm

P.nlcUl •••• QII.rt ••.• nded . P~ con-J>IIIIdlnu QurUr In P"~I_ Y_ended
. QuarI ••.• nd.d the ,,","'aut y•• r ,nd.d

30.ot.Z021 31.0302021 30.08.2020 31.03,2021
Un-Audlt.d AudlMd Un-Audited AUdIted

I; Rovonue Fn>m OaeratlOl1a 0.00' 0.00 0.00 !ll.Be
D Oll'MlrOperalfrig Incoma 13.28 290.69 1M8 "'381.46
10 : Totill Income I•.U) "". 13,28 290.89 1Me 0133.3%
IV' EXPENsEs
a Cost 01matelials oonsumed 0.00 0.00 0.00 0.00
b Purchases 01 stock..jn- Tmde 0.00 0.00 0.00 0.00
C : Change. In Irwtntori •• offinlshld goode, Stock-In-Tra<lo and Work-ln (0.99) 30.65 0.49 34.61

DrocieU
d Emcllovae benllflB e)(j)Elll" 3.23 3.22 2.99 13.98

• Finane. COlts 4.67 0.42l 5.1S 14.19
r Depredation and emortlzetlon ')(pOnl' 0.4§ 0.31J 0.45 .8a
II Olhe")(pOnHI 2.31 :264.27 3038 358.46

ToW expa"" ••• IM 1.88 298.10 12.48 '423.0'
V; Pto!iV(lO$!I)befor8 exce...l1l.Ion81Hems end IIIX(10M 3.010 (7.40) 3.3.8 10.24
VI: E>oepilonalilema 0.00 - .00 0.00
\'II' PrO/iV(loN) before tax (V·VI) 3.40 (7.40) 3.38 10.24

VIII: Tax.Xp ••.••• : ..-
1 Currilnt tax 0.88 01.91 0.98 0.00,
(2) Deferred !.ax 0.00 0.00 0.00 63,32

IX Profit (LOss) fOr the perlcd fn>m c:ontInulng operaIioIle (VII-VIII) 2.52 (2,49) 2;40 . (013,09)

X' Profill(lollS) from discontinued oparallonl 0.00 0.00 0.00 0.00 .
XI: TaX 6xpame 0( (fscon!inuecl oparaUonl 0.00 ~. . 0.00 ··0.00
XU: PrDlit/(loes) fror:nOlsoontirl,lBd operation. (all8/' tax) (X-XI) - - ~
lUll . Pn>ntl(I~) fot 1M J*Iod (IX+XU) U2 12:41) 2.40 (043."1
XIV: Other.Compre'-alv.1ncDmI . 0.90 0.00 0.00 0.00

, A (I) Itoma thM wllIl1Ot·be recl ••• lfted In pront· •• Lou . 0.00. 0.00 0.00 19.59
IIII·I~ Taxnlatlng to Itenw tho wi. not be recluallled tD 0.00 0.00 0.00 (~.45)

,. Pi-OftttlLOu
B (1) IeIM that will b, recIIIIIftcIln Pmlt 10 Lou 0.00 ...0.00" ,.' 0,00 0.00
.11J)Jncome TIIIt rIlating to.ltems that will be nclllUllled tD Profit 0.00 0.00 0.00
& LOn O.DO

. xv: Total C~reheI101ve IIwomeforllM periOd (lUU+XIV) . 2.12 12A91 2.40 81.31
COmOJlllna proftt {Loslland Otha,·ComDrah.nsrve In""me for

XVI' Earnl naa per lIIluity WI.,. (tor continuing operation):

1 Basic - 0.05 (0.05) 0.Q4 1.11 .
, 2 Diluted o.~ 0.05 oM. 1.11

XVII, """,Inll' par lIIlulty llIare Ifot cIIacontirwed oper&lloll): .

1) Ba,re - -
2)Dllut,d . -

XVlU. ~mlnll' por lIIlully elwe{far dI..,.,nUnutd •• oontlnlllnll
operetlDns): .

.. 1jBa.rCl . . 0.05 O.~ 0.04 1.11'
(2) Diluted O.O~ (0.05) 0.04 1.11

. Notes:
1 ThEi aboy. UrHludited Iin8nciII •.•• ul•• for 1M q_. ended on 30.08.2021 Ie In aocordancl:l wIIh IncI-Ali.

2' The above Un-eudiled Ilnandal ruuill tor 1M quarter ended on 30.06.2021 were revl_d by 1111:1Audit Commitl •• II1d ~Pro,vecl by tile Board or DIrec;tOfS In ll'Mlir
r:-specllw llMKltilgt held on la.o&-2021. .

~ . SlgniflClll1t material oroer. paaaed by regulatln; Hon'ble SUpnIIlI8 Ccut o1lndl8, ~ld.lI. order dt 101.10.2019 In the cue of 8il<lwn Chalterjl & On (PeUtlono(G) W
, Union Of india & 0,.. (Relpornlenl) ••••• dealt with FlnancJallnlJlMctlen of AnnpaII Group or Comparoiel ..vh VwlOUI a:mpanles including Surl:lka Group 01
Companiea, ••••• ..-deo1Id Mg. 0n.cI0r & Fath\lf & broth •• of 1M Mg. Olrector or the COIllpeny to dlljlQllt a ~1M1Ior Re.167 Clore,1n the R'glatry 01 thll Court on or
bofora 30.11.2019. SInce the IIIIIOUrIIhas not bean depolited only.the details 01 pn>pertJes'heva been eumltlod.thII ~·I. stiR pending bltore Han'b~, S\4IIWTl" .

Court of ,Mill. How"ver I speClllc lability 0( RI. 8.00 Ctorea ~ been detBrmlf1!ld agar"" the Co~ny by the For811stc Auditor & c:onflrme,j by Uia Hen'llie
S~reme Court of incfa, agllnt! which prOviaklna Df Re. sa Laos hail been mt<Itln the Bookl of .QCOUn1~for the Y8'f'r'lde,j31.03.2020.

•• TIle company II InvolVed In the buaioeM or NliFC actlvlty.only as ouch lhere i. only one reportable IOgment
& , The LImited R&view ae required W1dw RtQullllion 33 or the SEBI (Lilting Obllgelionl and Dlsclosure Requirements, ROQI,Ilation•• 2015 he. tie;n done by the

Audit"", off!\a CQmpany III1dthe Lknh.8d. Review R<ipOIt Ia b.~ .~mllted to !he concemBd Stod< Exc:hInge(I).

e PreVious yew period 1ig\DI have be8Il rsarrangl<l,' regrouped wher •••.er n_A«Y to make them ~abIe with curetoI penocI IIgUlee.

'7 ThllUl Is no fIB1c1ralrlng In !he Compll1Y CSUnngIhI quarttr .1A"ld••••nMaw. Thus, "'stamant of ~vt.1lon ooder R'~ 32 of Uating Ri!QUIaUOnait not apPlicable.

8 The rMultl will be available on IIII~. webeite www.q ••••l~rntI1.Uotlb ••. com end on the aIock exchange wet..ita Df MSEII .• _oIlIMIJn
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Charanjit Singb & Associates
Chartered Accountants

#13.St No. tGurudwtm ~d.
JawaluH Colony. NtT.
ForJdob.Rd~12t005
MobH&·: oa700a~24272
E-mail ;caQfumln d@)'maU.oom

UMffEOREVIEW REPORT

To,
The Board of Directors
Quality Synthetic Industries Limited

We have reviewed the accompanying statement of Unaudited 'Standalone FinancialRes.ults
ofM/s. Quality Synthetic Industries limited (tithe Company'·) for the quarte.r ended June 30,
2021 and attached herewith, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (listing Obligations and Disclosure 'Requirements) Regufatiool 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05 July; 2(}16 as amended bV SEal
Circular No, ClR/CFD/CM01/44/2019' dated 29" March, 2019.

This statement, which is the responsibllltv of the Company's Management and approved by
Company's the Board of Directors, has been prepared in accordance with the recognrtionand
measurement pnnciples laid down in the Indian Accounting Standard ~34, {flnterlm financial
Reporting", prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. OurresponsiblHty
is to issue a report on this statement based on our review. '

We conducted our review, of the Statement in accordance 'with the standard on IJ,evlew
Engagements (SRE) 2410 "Review of Interim Flnanclal Information Performed by the
Independent Auditor of the Entitv", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the rt1view to' obtain moderate assurance' as'to
whether the financial statements are free of material misstatement. A review is rimited primarily
to inquiries of company personnel and analytical procedures applied to financial dataand thus
provide less assurance than- an audit. We have not performed an audit and accordingly, wedo
not express an audit opinion.

In our opinion and to the best of our information and accordlng to the explanations given to us
'these quarterly financial results as well as the year to date results:

I.

, 11.

CA.



EmQhasis of Matter: Attention is invited to note NO.3 of 'the Financial Remits ()f the oompany=

"Significant material orders passed by regulators: Honlble Suprem~ 'UJurt at india, \fide itsordet
dated 14.10.2019 in the case of Blkram ChDtt~rii&Ors 'Petltionefs) V$ urucn Of India aors.
IRespondent)has dealt with Financial transaction of AmrapaU Grwp of Comptnl~s with. varloU$
companiesincluding sureka Group of Companies, has ordered Mg. DIrectot & Sons of the Mg.
Director of thecornpanv to deposit a sum of RS.1S7 Cror£ts in th Registry of ttte CoUttetnar
before 30.11 ',2019. Sincethe amount has not been deposited, only the details m propertieS htl~
been submitted, the case is stiflpending before Honiafel Supreme Court of lndilt. 'Uflthil dat'f.
However, a specific liabiHty of Rs. 8.86Cron~s have been determinedugainsf the tClmp2frty by the
Forensic Auditor & confirmed by the Hon'ble Supreme Court ·01 Indhl,agalnst which only Q

partial provision of Rs, 86 Lacs has been made in the books of accounts up to 3J)jOS/W20 for
.which no correspondence has not shown to us",

loans & Advances: No agreement for loans & advances glve!l1 I taken shown to us & the refOM
there isno basis for such transactions, However, manag.emel1t has given assurance to present
these agreements before LIS shortly.

We draw attention to the uncertainty arising from COVID 19 pandemic and 1m-patting the
Company'soperattons and estimates related to impairment of assets. which are dependent an
future deve!opmentsregarding the severity and duration of the pandetnlc.Ouroplnl.on ls 'flat
modified in respect of this matter.

Based on our review conducted as above, nothing has come to our attention that causes U5 to
believe that the accompanying statement of unaudited financial results prepared in accardam:e
with applicable accounting standards i.e. lnd AS prescribed under Section 133 of .Companies
Act,20 13 read with relevant rules issued thereunder and other recognized accounttng' practic~s
and policies has not disclosed the information required to be disclosed in terms of Regulation 3:3
.of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 lnchrdlng the
manner in which it is to be disclosed, or that it contains any material misstatement.

for Charanjit Singh & Associates
Chartered Accountants

FRN:0153~

(Abhey Khandel~al)·
PARTNER
M. No: 540408
UOIN:

pate:- 13.08.2021
Pface:..faridabad


