QUALITY SYNTHETIC INDUSTRIES LIMITED

Regd. Office-Anand Jyoti Building, Room No. 107, 1* Floor, 41, Netaji Subhas Road, Kolkata-700 001.
Ph.:033-65180616,22309902, E-Mail Id qualitysynthetic@gmail.com, Web-site: www.qualitysyntheticfibre.com

CIN - L65929WB1975PLC029956

Date: 13/08/2021

To

Listing Department,
MCX Stock Exchange Limited,

Vibgyor Towers, 4"™ Floor, Plot No. C 62, G- Block, Opp.

Trident Hotel,
Bandra Kurla Complex, Bandra (E),
Mumbai-400 098

Calcutta Stock Exchange Ltd.
7, Lyons Range,
Kolkata — 700 001

Sub : Outcome of the Board Meeting Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015

Date of Board Meeting: Friday, August 13, 2021

Venue : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019

Board Meeting started at: 2:00 P.M., Board Meeting closed at: 05:25 P.M.

Dear Sir,

In reference to the above captioned subject and our letter dated August 02, 2021 we wish to appraise your good
office that the meeting of the Board of Directors has been held as per the schedule at 2:00 P.M. and concluded

at 05:25 P.M. and among other things, the Board pursuant to Regulation 33 read with Regulation 30 (2) of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 has approved Standalone Unaudited
Financial Results of the company for the Quarter ended June 30, 2021.

Pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosures Requirements) Regulations, 2015, we are

submitting herewith the following:-

1. Standalone Unaudited Financial Results of the company for the Quarter ended June 30, 2021.
2. Limited Review Report of the Auditors of the company on the aforementioned Financial Results.

Kindly take the above documents on your record.

Thanking You

For QUALITY SYNTHETIC INDUTRIES LTD.
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Encl. As above

Head Office : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-1 10019, Ph.:+91-11-26414057 ,26234244 Fax:+91-11-26234244.
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QUALITY SYNTHETIC INDUSTRIES LIMITED

" CIN: L63920WB1976PLC020956 ‘
Reglstersd OfMice: Roam.Ne.107, Anand Jyotl Bullding, 13t floor, 41 Netajl Subhas Road, Kolkata, West Bangal, 700001
Ph. No:- 033:-85186798, E-mall.idi. mtrlynmm w-wmm.wawmmum”m

e oniig QT I TVIeus Yo onout

. [Union Othdin & Qrs. (Respondent) has dealt with Financlal fransaction of Amrepall Group of Companies with various companies including Sureka Group of
has ordered Mg. Directar & Father & brother of the Mg. Director of the company to depoait a sum of Rs.187 Crores In the Reglstry of the Court on or
befora 30.11.2018. Sinca the amount hes not been deposited only the details of Propariies have been sumittad , the case Is still pending before Hon'blg, Supreme
- - |Court of India. Howevar a spaciic Nabllity of Rs. 8.85 Crores have been delermined against the Company by the Forensic Auditar & confirmed by the Hon'ble
bwmcwndkﬂl against which provisions of Re. 88 Lacs has baen made in the Books of accounts for the year ended 31.03.2020.

Precasding
. Quarisrended | the previous ysar ended
30.08.2021 3103201 30002020 Fea 2001
Un-Audited - Audited Un-Audited Audlited
| : [Revenue From Operations 0.00 0.00 0.00 51.86
11 |Other Operating |neuma i i 13.28 g 29069 15,88 "381.46
18 |Total Income 13.28 290.89 18.36 43332
IV |EXPENSE ; e e r— —_—
a _: |Cost of malerisls consumed 0.00 0.00 0.00 0.00
b__{Purchases of Stock-in-Trade 0.00 ; 0.00 0.00 0.00
c Chanpet In inventories of finished goods, Stock-in-Trade and Work-in4 {0.89) 30, 049 3461
d__|Employes benofits expanse. 3.23 322 299 13.08
®__|Finance cosis 487 0.42) 5.18 14,19
f__|Deprociation and amortizstion expansa e 0.46 .28 048 1,83
@ |Other expenses 31 22_42? 338 358.48 ‘
. | Fotal expanses {IV) ; 9.88 " 208,10 1248 . 423,00
V' IProfil/(loss) before exceplional isms and ggn-m MR 340 {7.40) 3.38 10,24
Vi lonal ltema - 000 - 0.00 0.00
VIl | Profit/(loss) befora tax {V-V}) ; o33 3.40 {7.40) 338 1024
Vil JTax expense: ' ; : 2
~|{1) Current tax - o.Fau = 4.0 058 0.00
' [{2) Deferred tax 0,00 0.00 0.00 53,32
IX _|Profit (Lass) for the pericd from continuing operations VIRV e {2.48) 230 “(45.08)
X Profit/(loss) from discontinued oparations : 0.00 - 0.00 0.00 0.00 -
X1 |Tax expense of discontinued operations . 0.00 0,08 0.00 - 0,00
Xii - [Profit/{joss) from Discontinued cperstions (after tax) (X-XI) 2 4 . NA
X |Profit/ioss) for tha pariod (DX#Xil) 252 (zam) 240 {43.09)
XIV' {Other.Comprehensive Income i .0.00 0.00 0.00 0.00
~[A (i) items that will not be reclasaified in Profit & Loss 0.00 : 0.00 0.00 16.59
-{ {il} Income Tax relating to iterns that will not be reclassifled to 0.00 F 0.00 0.00 (5.45)
Profit & Loss
B (i) lems that will be reclassifid in Profit & Loss 0.00 00 5 - 000 0.00
- | {11y Incoma Tax relating to ltems that will be reclassified o Profit 0.00 000 0.00 ;
. |& Loss - 000
“ XV [Total Comprehansive Income for the period (IXIV) 252 1249) 2.40 €131
i {Gomug Profit {Loss) and Other Comprehensive Income for
XV1: [Eamings per squity share (for continulng operation):
; D.05 {0.05) 0.04 X 141
R 0.05 {0.05) 0.04 g 1.11
X\IIE Eamings per equity share {for discontinued operation): - o
[(1) Basic . - &
I!z) Diluted - 5
XVIII Eamings per equity uharo(hr discontinued & uonﬁm.lng g
operations): G :
.. |(1)Basls__ - 0.05 {0.05) 0.04 141
. [{2) Dlluhd 0.05 {0.05) 0.04 111
!Nom:
1 ' |The above Un-audited mlululuforquumonuod on 30.08,2021 is In Bocordancs with ING-AS.
2 ' |The above Un-sudited financial reaulta for tha quarier ended on 30.06.2021 were reviswed by the Audit Cmnnﬂﬁumdwwwao“nfmmm In thair
respeciive mestings held on 13-08-2021.
3 [Significant material orders passad by regUlators : Hon'ble Supreme Court of India, vide its order ¢t 14.10. 2019 In the case of Bikram Chatterji & Ors (Pelition (Petiticner's) vs

e Thecampwillmwhmlbuhmnfﬁca%mlyasmmItmlrmrepoﬂlbhlwment

& : [The Limited Review as requirad under Regulation 33 of the SEBI (LIsting Obligations and Disclosure Requirements) Roou!llionl 2015 has been done by the
‘Auditors of the Company and the Limited Review Report Is being submitted to the concemad Stock Exchange(s).

[] 'Pmlomyor period figures hava been reartanged, regrouped wherever necassary (o make them ewpuublovﬂhumpmd figures.

* 7 [There ls no fund raising In the Company during the quarier under review. Thus, statemant of Deviation under Reg 32 of Listing Regulations is nat applicable.

8 [The resuka will bs availabis on e Company's wobsits ww.qualitysyntheUcfiDre.com and on 118 S10CKk exChanye webslie of MEE] 1.8 wamw.mselin

For QUALITY 8YN RIESLTD

Date:13-08-2021
Place:New Delhl




- ‘ #13. St No. 2, Gurudwara Road,
% Jawahar Colony, NIT,

Faridabad-1210058 _
Charanjit Singh & Associates Mobile:: 08700824272
Chartered Accountants E-mail . cachgranfii@ymail.com

LIMITED REVIEW REPORT

To,
The Board of Directors
Quality Synthetic Industries Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results

ofM/s. Quality Synthetic Industries Limited ("the Company") for the quarter ended June 30,

2021 and attached herewith, being submitted by the company pursuant to the requirements of o
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05 July, 2016 as amended by SEB!--
Circular No. CIR/CFD/CMD1/44/2019 dated 29" March, 2019. '

This statement, which is the responsibility of the Company’s Management and approved by
- Company’s the Board of Directors, has been prepared in accordance with the recognition and

measurement princinles laid down in the Indian Accounting Standard - 34, “Interim Fkﬁ%ﬂﬂa’;._

Reporting”, prescribed under Section 133 of the Companies Act, 2012 read with relevant rules

- issued thereunder and other accounting principles generally a‘xepted in india. Our respdnsm?t?__;
is to issue a report on this statement based on our review.

We conducted our review of the Statement in accordance with the Stmdard
Engagements (SRE} 2410 “Review of Interim Financial Information P&rformeﬂ by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accoul
This standard requires that we plan and perform the review to obtain moderate
whether the financial statements are free of material misstatement. A review li
to inquiries of company personnel and analytical procedures apphe :
provide less assurance than an audit. We have not performeu an au
not express an audit opinion.

in our opinion and to the best of our ’information anﬁ ar
‘these quarterly fnancai results as we%l as the year to ¢

kL are presented m amordan e
- {Listing Obligationsal d Disc

Crannad with MamQranner



Emphasis of Matter: Attention is invited to note No.3 of the Financial Results wmm

‘Significant material orders passed by regulators: Hon'ble Supreme Court of India, vide &W
dated 14.10.2019 in the case of Bikram Chatterji&Ors (Petitioner's) vs Union Of india &0
(Respondentjhas dealt with Financial transaction of Amrapali Group of Companies with \
companiesincluding Sureka Group of Companies, has ordered Mg. Director & Sons of the N
Director of thecompany to deposit a sum of RS.167 Crores in the Registry of the Court
before 30.11'.2019. Sincethe amount has not been deposited, only the details a!mm
been submitted, the case is stillpending before Hon'ble, Supreme Court of India, till this date.
However, a specific liability of Rs. 8.86Crores have been determined against the Wwv ;
Forensic Auditor & confirmed by the Hon'ble Supreme Court of India, against which onl
partial provision of Rs. 86 Lacs has been made in the books of accounts up to Wm W

.which no correspondence has not shown to us”,

Loans & Advances: No agreement for Loans & advances given / taken shown ta us &
_there isno basis for such transactions. However, management has given Wm‘m-
- these agreementsbefore us shortly.

We draw attention to the uncertainty arising from COVID 19 pandemic and m:pam ﬁ&@
Company'soperations and estimates related to impairment of assets, which are dependent
future developmentsregarding the severity and duration of the pandemic&ur Wi‘niaﬁ”i&
modified in respect of this matter.

Based on our review conducted as above, nothing has come to our attention that C
believe that the accompanying statement of unaudited financial results prepamd
with applicable accountmg standards i.e. Ind AS prescribed under Sectian

manner in which it

it is to be disclosed, or that it contams any mate

For Charanjit Singh & Associates
~ Chartered Accountants
FRN: 0153 )
s k] /]
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