
QUALITY SYNTHETIC INDUSTRIES LIMITED
. Regd. Office-Anand Jyoti Building, Room No. 107, l " Floor, 41, Netaji Subhas Road, Kolkata-700 001.
Ph.:033-6S1 80616. 22309902, E-Mail Id gualitysynthetic@gmail.com, Web-site: www.gualitysyntheticfibre.com

CIN - L65929WB1975PLC029956

Dated: June 30, 2021

To,

Listing Department,
MCX Stock Exchange Limited,
Vibgyor Towers, 4thFloor, Plot No. C 62, G- Block, Opp.
Trident Hotel,
Bandra Kurla Complex, Bandra (E),
Mumbai-400 098

Calcutta Stock Exchange Ltd.
7, Lyons Range,
Kolkata - 700 001

Sub: Outcome of Board Meeting Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015

Date of Board Meeting : M()!lg!ly,;J~ne ~~,7.Q~1
Venue: 602, Chiranjiv Tower,43, Nehru Place, New Delhi-ll0019
Board Meeting started at: O~:OOJ?".M~.,Board Meeting closed at: 08:50 P.M.

Dear Sir,

With regard to our earlier letter &ated'Xune 16,202 pre-intimation of the Board Meeting of the
Company scheduled to be held today i.e. on MdiId,"oiil, we would like to inform your good office- K . _
that the said meeting has been convened as per the ~cheduIe at 3:00 ,P.M, and concluded at 08:50P.M. and
among other things, the Board pursuant to Regulation 33 read with Regulation 30 (2) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 has approved the following:-

1. Standalone Audited Financial Results for the Quarter and Financial year ended 31 st March, 2021;
2. Standalone Statement of Assets & Liabilities as at 31 st March 2021;
3. Cash-flow Statement for the Financial year ended 31 st March, 2021;
4. Audit Report on the aforementioned Financial Results.

Please find attached herewith the Financial Results and Audit Report as per point no. 1 to 4 above and statement
on Unmodified Opinion of Auditor on those Financial Results.

You are requested to kindly take the same on your records.

Thanking You,

Yours faithfully,

For Quality Synthetic Industries Limited

Head Office: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-1lO0 19, Ph.:+91-11-264140?7 ,26234244 Fax:+91-11-26234244

mailto:gualitysynthetic@gmail.com,
http://www.gualitysyntheticfibre.com


QUALITY SYNTHETIC INDUSTRIES LIMITED
Regd. Office-Anand Jyoti Building, Room No.1 07, 1st Floor, 41, Netaji Subhas Road, Kolkata-700 001.
Ph.:033-6SIS0616.22309902, E-Mail Id gualitysynthetic@gmail.com, Web-site: www.gualitysyntheticfibre.com

CIN - L65929WB1975PLC029956

Dated: 28-06-2021

To,

Listing Department,
MCX Stock Exchange Limited,
Vibgyor Towers, 4thFloor, Plot No. C 62, G- Block, Opp.
Trident Hotel,
Bandra Kurla Complex, Bandra (E),
Mumbai~400 098

Calcutta Stock Exchange Ltd.
7, Lyons Range,
Kolkata - 700 001

Dear Sir,

Sub:Declaration of unmodified opinion with regard to Annual Financial Results for Financial Year.
ending March 31, 2021

It is hereby declared that, Mis Charanjit Singh & Associates, Chartered Accountants (FRN :015328N) have
issued an Audit report with Unmodified opinion on Audited Financial Results of the Company for the .
Financial Year ended on 31"March, 2021.

This Declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended and SEBI Circular No. CIRlCFD/CMD/56/2016 dated May
27,2016.

Thanking you,

Yours' faithfully,

For QUALITY SYNTHETIC INDUSTRIES LTD.

~
(A.K. Sureka)
(Managing Director)
DIN: 00060206

mailto:gualitysynthetic@gmail.com,
http://www.gualitysyntheticfibre.com


QUALITY SYNTHETICS INDUSTRIES LIMITED
ClN: L659i9WB1975PLC029956

Registered Office: Room.No.107, Anand Jyoti Building; 1st floor, 41 Netajl Sub'has Road, Kolkata .•West Bengal ,700oill

. Audited Financial Results for the quarter and year ended on March 31, 2021

s- •..•..•kc.S..
Quarter Ended Year ended

Particulars 3 months ended Preceding 3 Corresponding 3 Current Year Previous Year
months ended months ended in ended ended

the previous year

(31/03/2021) (31/12/2020) . (31l03/2020') . (31/03/2021) (31/03/2020)
Audited Un-audited Audited Audited . Audited

Revenue From Operations 0.00 51.86 5'1.09 51.86 51.09I
Other Income 290.69 58.41 113.13 381.46 189.17II

III rotattnccme (I+lli 290.69 110.27 164.22 433.32 240.26.. ..
IV EXPENSES

Cost of materials consumed 0,00
..

0.00 0.00 0.60' 0.00a
b Purchases of Stock-in-Trade 0.00' 0.00 0.00 0.00 0.00'
c Changes in inventories of finished goods, Stock-in-Trade and 30.65 4.65 48.45 34.61 52.89

Work-in-progress

d Emolovee benefits exoehse 3.22 3.89 5.19 13.98 15.54
e Finance costs 0.42 6.13 . 8.81 14.19 24.06
f Depreciation and amortization expense 0.38 0.53 0.71 1.83 1.93
Q Other expenses 264.27 90.13 120.02 358.48 '129.72

Total expenses (IV) 298.10 105.33 165.56 423.09 224.14
V ProfitJ(loss) before exceptional items and tax (I- IV) (7.40) 4.94 (1.34) 10.24 16:12

VI Exceptional Items 0.00 o.oo
VII ProfiU(loss) before tax (V-VI) (7.40)' 4.94 (1.34) 10.24 16.12

VIII Tax expense:
(1) Current tax 4.91 '1.37 2.97 0.00 7.55
(2) Deferred tax 0.00 (8.89) 53.32 (7.74)

(3) Ear!ier yea !'!)Cil#" :'"~i':m \"':\(!\At" .~(li4~!';
IX Profit (Loss) rorthe period from continuing operations"(VIl-VUI) (2.49) 3.57 4.57 (43.09) 16.30

X Proflt'(toss) from discontinued operations 0.00 . 0.00 , 0:00' 0.00 0.00
XI Tax expense of discontinued operations 0.00 0:00 0.00 0.00 0.00
XII ProfiV(loss) from Discontinued operations (after (ax) (X-XI) 0:00 0.0'0 0.00 0.00

XIII Profit/(Ios,) for the period (IX.XII) (2.49) 3.57 4.57 (43.09) 16.30

XIV Other Comprehensive Income

© Equity insruments through other comprehensive income

(i) Items that will not be reclassified to profit or loss 0.00 0.00 (514.89) 19.59 (55.54)

-Remeasurement of defined benefit plans (Net) 0:00 0.00 0.00 (5.45) (15.45)

(ii) Income tax relating to items that will not be reclassified to 0.00 0.00 (143.24) 0.00 0.00
profit or loss

B (i) Items that will be reclassified to profit.or loss o.od 0.00 0.00 0.00 0.00

(ii) Income tax relating to items that will be reclassified to profit 0.00 o.oo 0.00 0.60 0.00
or loss

xv Total Comprehensive Income for the period (XIII+xrV) (2.49) 3.57 (367.08) 61.31 (23.79)
(Comprising Profit (loss) and Other Comprehensive Income
for the period) ,

XVI Earnings per equity share (for continuing operation):

(1) Basic (0.05) 0.06 (6.67) 1.11 (0.4'3)
(2) Diluted (0.05) 0.06 (6.67) 1.11 (0.43)

XVII Earnings per equity share (for discontinued operation):

(1) Basic 0.00 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00 060

XVIII Earnings per equity sharetfor discontinued & .ccntlnulng
operations):
(1) 8asic (0.05) . 0.06 (6.67)' 1.11 (0.43)

(2) Diluted (0.05) 0.06 (S.67) 1.11 (0.43)

Notes:

1. The audited financial results of the Company for the year' ended March 31, 2021 have been reviewed by the Audit Committee of the 'Board and approved by the Board of
Directors at its meetings held on June 28. 2021

2. theresults will be available on tnecompanv's website www.qualitysynthetidibre.comand at the stock exchange website at www.msel.com

3. These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Hind ASH) prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and the other accounting principles generally accepted In India.

4. The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable.

The figures for quarter ended March 31, 2021 are balancing figure, between the audited figures of the full financial year and the reviewed year.to-date figures up to the
third quarter of the financial year.

S. Significant material orders passed by regulators: Hon'ble Supreme Court of India, vide Its order dt 14.10.2019 In the case of Blkram Chatterji & Drs {Petitioner's} vs
Union Of India & Ors. (Respondent) has dealt with Financial transaction of Amrapali Group of Companies with various companies including Sureka Group of Companies,
has ordered Mg. Director & Father & brother of the Mg. Director of the company to deposlt a sum of Rs.167 Crores In the Registry of the Court on or before 30.11.2019.
Since the amount has not been deposited only the details of Properties have been sumitted , the case Is still pending before Hon'ble, Supreme Court of India: However a
specific liability of Rs: 8.86 Crores have been determined against the Company by the Forensic Auditor & confirmed by the Hon'ble Supreme Court of India, against which
provisions of Rs. 86 lacs has been made in the Books of accounts for the year ended 31.3.2020.

6.ln assessing the recoverability of receivables including unbilled receivables, contract assets, goodwill, intangible assets and Investments, the Company has considered
internal and external information up to the date of approval of these financial results including economic forecasts considering emerging situations due to COVID-19. Based
on current indicators of future economic conditions, the Company expects to recover the carrying amount of these assets. Due to the nature of the pandemic, the Company
will continue to monitor developments to identify significant uncertainties in future periods.

7. Disclosure of segment-wise information is not applicable, as the Company is dealing only In one segment.

8. Company is not identified as a large Corporate as on March 31,·2021, as per the applicability criteria gi~en under the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated
November 26, 2018 pertaining to fund raising by issuance of debt securities by large entities.

9. There is no fund raising in the Company during the quarter under review. Thus, statement of Deviation under Reg 32 of Usting Regulations Is not appltcabte,

For QUALITY SYNTHETIC INDUSTRIES LIMITED
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http://www.qualitysynthetidibre.comand
http://www.msel.com


QUALITY SYNTHETICS INDUSTRIES LIMITED

(IN: L65929WB1975PLC029956

Registered Office: Room.No.107, Anand Jyoti Building, 1st floor, 41 Netaji Subhas Road, Kolkata, West Bengal ,700001

. Audited Financial Results for the quarter and year ended on 'March 31, 2021 . .

Rs.ln Lakhs

-.~tatem~ntofA~set~,~~~{iii~;~,ili~i~~J'>::;.'\:·;,:[m~C;:,'g;.···"'~";,,;;:' '<'.

: " , ...'-:-~ '~-(;'~. ,:!~,:¥ -:',>~---<<:<:.~/ .: .'<. -~"-::~--,,,. ',~,.'.', ' ..' .. ;;ifl+ ..:;"

Standalone / Consolidated
As at 31/03/2020 As at 31/03/2021,

_ Statement of Assets and liabilities

ASSETS
(1) Non-Current Assets

a) Property, Plant and Equipment 38.73 35.65
(b) Capital work-in-progress
c) Investment Property 0
(d) Goodwill
e) Other Intangible assets
f) Intangible assets under deveiopment

(g) Biological Assets other than bearer plants
h) Financial Assets

.. .
:i) Investments 1,361..89 1,302.27
(ii) Trade receivables 108.15 60.00
(iii) Loans 1,993.92 2,336.81
iv) Others (to be specified)
i) Deferred tax assets (net) 12.14 65.46

U> Other non-current assets
(2) Current Assets

a) Inventories 449.21 414.61
b) Financial Assets
:i) Investments
ii) Trade receivables
(iii) Cash and cash equivalents 12.77 17.34
iv) Bank balances other than (iii) above 822.92 12.94
v) Loans
vi) Others (to be specified)'
c) Current Tax Assets (Net)
(d) Other currerit assets 49:29 44.92
Total Assets 4849.05 4290.02
EQUITY AND LIABILITIES

Equity
aL Equity Share capital 550.00 550.00
b) Other Equity

Reserve and Surplus 3076.851 3141.93

LIABILITIES

(1) Non-Current liabilities

(a) Financial Liabilities
i) Borrowings 244.97 239.94
(ii) Trade payables

Total Outsianding Dues of Micro Enterprises and small
(A) enterprises; and

Total Outstanding Dues of Creditors other than micro 86.38
(B) enterprises and small enterprises. 86.38
(iii) Other financialliatiilities (other than those specified in
b) Provisions
c) Deferred tax liabilities .(Net)
(d) Other non-current liabilities

(2) Current Liabilities

a) Financial Liabilities
i Borrowino s
ii) Trade' payables

IrA)
TotalOutstanding Dues of Micro Enterprises and small
enterprises; and
Total Ouistanding Dues of Creditors other than micro

lIB) enterprises and small enterprises.
(iii) Other financial liabilities (other than those specified in
b) other current liabilities 688.15 107.46
(c) Provisions 202.69 164.31
(d) CurrentTax Liabilities (Net)
Total Equity and Liabilities 4849.04 4290.02

For QUALITY SYNTHETIC INDUSTRIES LTD.

6'o::~::- i <, Itp" .•.. r, .""! ,'("'),...,-~~"0,1'''<~// ......"'~:!:"\(V \~,!'": \'i~ ,
~.'. i r.: I (A.K. Sureka)

~ ~
Date: 28-06-2021 ~_-~l' Managing Director
Place:New Delhi

DIN:00060206,-~,-~//



(r)

Year Ended 31st Year Ended 31st

March, 2021 March, 2020

1,023,5141 1,612,110
1,958,529 (5,553,840)

182,527 192,668
(11,934,297) (8,176,918)

(47,936) (240,594)
(1,958,529) 5,553,840

(26, 161 ,850~1 (8,435,000)
1,419,393 2,405,624

(35,518,649) (12,642,110)

(29,473,493) . (12,078,458)
3,460,548 5,289,010

(4,382,547)
436,702

(58,070,022) 67,178,584
(123,547,462) 47,747,027

(1 ,419,393~1 (2,405,624)
(1,261,159) (990,633)

{126,228,013~ 44,350,769

26,287,2801 8,435,000
7,920,720 4,800,000
11,934,297 8,176,918

47,936 240,594

46,190,233 21,652,512

(503,462)1 (22,918,887)
{503,462~ (22,918,887'

(80,541,242) 43,084,393

83,569,765 40,485,372

3,028,523 83,569,765

(1)

QUALITY SYNTHETIC INDUSTRIES LTD.

I CASH FLOW STATEMENT FOR THE YEAR ENDED 31sT MARCH, 2021

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and extraordinary items
Other Comprehensive Income
Adjustment for:
Depreciation
Interest received on Trade Deposit
Dividend received
Impact of measuring investments at Fair Value
Profit on sale of investments
Interest

Operating Profit before Working Capital Changes
Adjustments for:
Trade and other receivables
Inventories
Changes in Provisions
Chanhes in Current Assets
Trade payable
CASH GENERATED FROM OPERATIONS
Interest paid
Direct Tax paid (Net)
NET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Purchase / Sale of Investments
Interest Received
Dividend Received
NET CASH FLOW FROM I USED IN INVESTING
ACTIVITIES

CASH FLOW FROM FINANCIAL ACTIVITIES
Borrowings(Net)
NET CASH FLOW from FINANCING ACTIVITIES

INCREASE IN CASH OR CASH EQUIVALENTS (A+B+C)

Cash and Cash Equivalents as at (Openinq Balance)

Cash and Cash Equivalents as at (Closinq Balance)

For QUALITY SYNTHETIC INDUSTRIES LTD

~
(A. K. SUREKA)

MANAGING DIRECTOR
DIN: 000S0206



Charanjit Singh & Associates
Chartered Accountants

#13,$t.No: 2. G~~~,~fi t\~ildl .
Js wana'r Cotony! .Nff,
Far idab a d ~ 1,,2 to t} 5

. Mobil& ..~..'. Oe7\O()8:~42r2 .
E~rnal1 : C<lcharanjit@ymail,cQM

IN'DEPEl\'DENl' AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESUl,l'S AND REVIKW OF QUARTERLY FlNANCIAL RESUL"rS

To,
TIle Board of Directors
Quality Synthetic Industries Limited

Report on the Audit of the financlal results

Opinion

We have audited theaccompanying standalone quarterly financial results ,of QualilY Syntbetjc;
Industries Limited (the company) for the quarter ended March 31,2011 and the-year to dale
results for the period from April 01, 2()20 to March 31, 2021 attached herewith, being s.ul:lf):1itti?u..; "

'. by the company pursuant 1Q the requirement of Regulation 33 flf the SEB1 (Listing Obligatlens .
~H1d Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). These'
quarterly financialaresults as well as year to date financial results have been prepared on the basis
of interim-financial statements, which arc the responsibilityof the company's management Our
responsibility is to express an opinion on these financial results based on our audit of uch interim
financial statements .whieh have been prepared in accordance with the recognition aH(l
imeasuremeilt principles laid down in Accounting Standards, prescribed under section 133 of tJ1:e-
COll11,anies Act; 2013 read with relevant rules issued thereunder; as applicable and other
acc9un1jng principles generally accepted ill India.

t6~ducted our audit in accordance with the auditing standards generally-ace pted in Iodin. .
estandal;d!'l require that we plan and perform the audit to obtainJe:a~c.,niabtea~(I,~aJ'l~,'::

the filluncial statements are free of material Inisstatement. An audi t inc h1d~~,~.an)ining.' .
sf basis, evidence supporting the amounts disclosed as" Iinancials' results. An atldital$('~
assessing the accouritinz principles used' and sizuificants estimates mace o.v

~ ~ '-' ~..... B~ ,{ ~ ffi ~" '" c;tX «'t,

rent We believe that our :111di1 provides a ccasonable basis of opinion. '



Basis for Opinion

We .conducted our audit in accordance with th{Sltlndard on Auditm~ (SAS) ~pecified undc~
:se£~qn IA3(1O) of the Companies Act. 2013 (the Act). Our respo.nsibi1itJt'i, under ilrosamndO:l'ds .
are JUTth~r described in the Auditor's Responsibilities fur the Audlt of tl~cStandalone 'Flllancial
Results section of'our report. We are independent ef'the Comptmyjn acctJrdancewith theCode·~r·

~. E(h!~ issued by the !nstimte of Chartered .AccQuntnnts of India togetl!e'r with ihc~thjcnl
re~uir<cments that are relevant to QUt" audit of the financial result under the provisions of the .
Companies Act, 2013 and the Rules thereunder, and we have fulfilled Qur: OlheJ'~l1ktll .
j'e$l!<:,nsibilitiesin accordance with these requirelMpts·andthe Code of'Ed:dcs, W~rbefie\te tht~lthc

't~vidence we have obtained is sufficient and a'ppr(mrla~~ to provide a;tiasis lqr (HI IQpiiiion,
",." , ." -<' li. .~.. ,. . ,. .:' ':i'~ "," ~, ': :,' :' ."

'.
1j.:!'Si~!1ificilntmaterial orders passed by regulators: HQn'bl~,SupreJ!le Court of Indl~;vidid~ order
.;: ilfflen.14.LO.2019 in the case of Bikram Chatterji&()rs (Petitioner's) \IS Imion Of' lndhi &Ol':l.
( dent) has dealt with Financial transaction Qf Arnrapali Group of "4~\)I''1panjC:!Lwith;~ri(l\.iS "

Q~I\ies including SurekaGroup of Companies; hasordered Mg. Direelbr & Sons of the Mg.,
., cic)tQfthe company to deposit a sum off~s.·!61Crotts in the Registry i:lfthc Courton or

be:mre. 30.11'.2019. Since the amount has not been deposited, only the dettl!1sofproperties have :
s,llbmitted, the case IS still pending before Hon'ble, Supreme CO.U1'1'of India, till this date.

~vev,cr, a sped tie liability ofRs. 8.86 Crores haVe been determined agalnst the company by the
:;oren$~cAuditor & confirmed by the Hon'ble Snprerne Court of India, .against Whf~h only-a

12provls1onof Rs,86 Lacs has been made in the books of accounts up-to 31112J20.20 for
tlOcorrespondencehas not shown to us". "

"!'J.dyallC~S: ~o'agrc;!e111ent for Loans &'48\t'lhCe~,given!taken ~h~wn.tR
i¢:bas.is forsllc11 'tTansactions, HoweveJ'I; r,n~li~ge;llenthas give;~asSll<

eljts before-us shortly." ),'



;l.l;.l application of api)f'(wriate accounting polich:s; making judgmeuts nnd t:>lfftiitfc-:nhai <t~
te;~\)ooble and prudent; and design, implementmion and rilaimaoonci: .of U~k<JUilt.:, int~m(d
11'~Ht:ial controls that were operating elTectively forlfn~udflg[he aCCunl{\} mm ("\\mliit'len~~ of
t!;lt".,tccpunting records, re~cvant to the prepanlHf.m :11\'(1presentation of Ht~ $1~i1dai(lnC' lihllllcial
fc5f!!ts that give a true tll1Q fair view and are frt:c 1.\)111 rrlntennl miS$la:l~nll.nl. v lll:th\!f due b,l

fraud or error,

tri'J))'cpuring the standalone Iinancial results, the' Boord of Directors are responsible ror l:lss~$:,lng
tllcCompanjl's ability to continue as a going concem! disclosing, as appnc~ple, mrltters reltlted 10
goitl! concem and using the goin-g concern basis of accounting unless tl1c Bo' cd !)( Dlrtl{;t(lrs
either intends 10 liquidate the Company or to cea ¢ operations, QT has no realistic alterrmtiv btit
,.to

The. Board of Directors are also responsible for t)versde'ing the CompanY's tin. nClfli roponln~~

,i\ Il.UJt0l's nes,ponsibjlitil;~ Jor the Audit of the ~t1'UI:tlaltHle Ftnanelal Results

(:hlff2hje.clives are to ob~\in;'easonable assurai1ce;a~ovt }Vlletherlhe staoqalol1cfirmncluf r,.,.,uil)
tiSl17\'fJ,b-le are free fl'Om;'iJl~terial niisstatemenl,w,llcther due (0 .fraud or error. and i() issue ,1)1

j::sre)Jort that i!1(::I-ud~sour opinion, Reasonable assurance is a high lev I \.If assurance. bUJ
a gu~r(tJ;ltee that. an;rtllait conducted in accordance whh SAs will always de,teet a flHlteriaJ
tel~<:riltwhen. it exist's. Misstatements can arise from fraud or erfor and are considered". ',,, " . ,v.. .

Jn3t~rhllif, 1t1d.lviduallyOr in the aggregate, they. could reasonably be expected to influence the
~UJic decisions o;ffusers. takcn on the basis oftJl~sesJandalone tinanciuT results,
.71 Y: '-'-~'. : •

]!-:

lts part of an audit in accordance with SAs, Wi;, exercise professional judgment and maintain
ill sc~ptidsr);)throughout the audit. \Ve als,a: '.
.tih; and asse •.the risks of material misstetemenr of the standalone finariciu! r~1iult:>

• .,. ~ - . ? .

rd or error, design aJldp~r~~l'nN\uditprocedlires responsive ro th0s~ -
••" . ';':~~ ·_.,,",k~ ':"i- '. _ ':"- "

.evidence that is sldl,cient and appropriate to provide a basis lor ur
t detecting a lJ1ateri~!'~nis?t~temenrresultipg.Jh)m l~~ud'i$ higher'

g' from' .error, as ft'ati,a,~rn.i~yii)Volve :collusi<ip. fQl'g<:ry, inte;-\!iol1:lI"
resentations. or the overri{Jeof in'ternat control.. '-.-- ' ,. ';' .

appropriateness
eecounting estimates'and rela~ed disclos

, ,. ,Conclude on theapproptiateness
6f accounting a,~d, lja~ed Oil the



,'1-.i5\& related to C\ 'Ill' ' ditior h' . ".
, , ." r.: or con 1110nst at llla~ cast £lgmficant dl)uht 011 O.HHran} '"

ablhty to connnue us a gomg concern. If we conclude Ihm It maieriat t:ffcdialm e\i;:l",

\:"e aT. required to draw anelltioll 'in our mldii<)r'~; report 11)the rci<.ttt'il ,b •.\h;.lt~" ft. lit:
hnanC13,1 re tilts or, if such disclo ures art: it1atkquat~. to mt.,m:: cut fli;:n!q,. Ot1!

eonclusions are based on the audit evidl;f1c{~Obltlif:'led up to th: ,lale (\, 'ItIT (I I.hl(;t' ~
report, However, !llHlre events or condltionsmay cause too Comp:Nlji 10

a" a going concern,

,. Evaluate the overall preseraation, structure un; (.mien! of'rhe SHIIVl.ji~)~ il'ii.!'l<: 1.1' I.;-s, J1'
including the disclosures, and whether the l1nandRI results represen '1' ";1,1, th.in
transactions and events in.a manner that aclrk-ves f-<!irpresentation,. . .

\Vc communicate with those charged with governance regarding, among other mstters, the
planned scope and timing of tile audit and srgnificaru I:'{vdHfindings, including ilrt~ 1;i-gnificant
'ddk::iencie In internal control that we identify during our audit.

\Vi!.<110 provide those charged with governance ,\rlll a statement that \,¢!un ;,;c0mplk,f \\ itl;
rd~\.lnl ethical requirent¢nts regarding independence, and to communicate \vith th::m ,tH
.:.L iqn.s!lips and cthermaners that may reasonably be thought to bear on-our mJqx.'ad"ll:J:, anJ

r,~,lHplicable, related safeguards,

; he SUllement includes. lhl' results for the quarter ended March. 31 2lL; l b\·i;),~ th,; b.llnm
'ji.gfjrg;fbetweenthe audil~clJjgures in respect of the full financial year ended MardI. :1()~1~md Ill"

1'lli)iHhedunaudited year date figures upto the third quartar of the current ril1andat .led!' \~hid'
's.pbjected to a limitedyeview by us as required under the Listing Regulations.


