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 Dates izmsmnzz_

To

- | Listing Departmen t; : C o 7 ' ' Caluztta Stock Exchange Ltd
I MCX Stock Exchunge Limited, - 7, Lyons Range,

| Vibgyor Towers, 4™ Floor, Plot Nn C 62, G- Biock, ()pp Kolkata — 700 00%
Trident Hotel, R
Bandra Kurla Complex, Bandra (L),
. Mumbal-40l] 098 ‘

e Date of Board Meullug. Fnduy, August 12, 2022 o

o Sub: Outcome of the Board Meetmg Pursuant io Regulatmn 39 of SEBT (Llstmg Obligattons & Disclosure

Requlrements) Regulatlons, 2015 N

‘ Venue : 602, Cl‘lll‘allle Tower, 43, Nehru P]ace, New Delhi-110018 =
‘ Board Meeting started at: 02: 00 P.M., Board Meetmg closed at 02:45 P M.

' Dear Sir,

In reference to the above captioned subject and our letter dated August 01, 2022 we wish to appraise your good

- office that the meeting of the Board of Directors has been held as per the scheduie at 02:00 P.M. and concluded

at 02:45 .M. and among other things, the Board pursuant to Regulation 33 read with Regulation 30 (2) of SEBI

.- (Listing Obligations and Disclosure Requirements) Regulations, 2015 has approved Standalone Unaudltedr
~ Financial Results of the company for the Quarter ended June 30, 2022.

' Pursuant to Regulation 33 of SEBI (Llstmg Obligation & Dlsclosures Reqmrements) Regulatlons 2013, we are

_ submlttm g herewith the following:-

1. Standalone Unaudlted Financial Requi ts of the company for the Qualter ended June 30 2022,
2. Limited Review Report of the Audltors of the company on the aforementloned Financial Results. .

Kindly take the above documents on your record.

'Thanking You

: F or QUALITY SYNTHETIC INDUTRIES LTD.

( Ritu-Poddar)
' COI\'TPANY SECRETARY

Encl. As above

Head Office : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph..+9i-11-264 14057 26234244 Fax:+91-11-26234244.
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Stalement of Standalone Un-Audited Financial Resulls for tho guarter ended on June 30, 2022 Rs. In Lakhs
- Particulars : Quarter endect Preceeding Corresponding Quarter in |Previous Year ended
} Quarter ended the previous year ended
30.06.2022 31.03.2022 ~ 30.06.2021 31.03.2022
Un-Audited Audited Un-Audited . Audited
1 Revenue From Operations - ) - 0.00 151.55 0.00 44.46
1 JOther Operating Income 15.73 0.00 13.28 176.48
Il |Totat income (1+11) ’ i 15.73 151.55 13.28 220.94
IV |EXPENSES
a_ |Cost of materials consumed 0.00 0.00 0.00 0.00
b JPurchases of Stock-in-Trade (.00 0.00 0.0c 0,00
¢ fChanges ininveniories of finished gaods, Stock-in-Trade and Work-in- .00 {0.11) (0.99) 43.51
progress : )
d _|Employee benefits expense 3.27 3.13 3.23 1177 R
e |Finance costs ! 0.00 5.14 4.87 ges
f  IDepreciation and amarlization expense ' 0.43 (0.04) i 0,46 171 .
g |Other expenses - . 4.01 i.49 231 9.75
Total expenses (IV) - 7.71 9.61 -9.8% 83.69
V__|Profiloss} before exceptional items and tax (I-iv] . 8.02 141.95 340 137.24
V| _|Excepfional tems i : 0.00 - - 0.00 0.00
VIl |Profit{loss) before tax (V-V1) 8.02 141.95 240 . 137.24
VIl |Tax expense: - - -
(1) Cyrrent tax - 2.01 0.00 - 0.88 - 0.00
(2) Geferred tax B ) . . 0.00 {27.92) 0.00 (27.92)
(IMAT Credit Utlised . (39.14) ) {39.14)
IX  |Profit {Loss) for the period from continuing operations (VI-VIIn 6.02 . 74.89 252 70.18
X |Frofilflussy o discontinued operations 0.00 0.00 0,00 0.00
* X1 |Tax expense of discontinued operalions O.09 0.00 0.00 0.00
XiI |Profit/{loss) from Disconfinued operations (after fax) (X-X|) . - - 0.00
X 3 Profit/{ioss) for the period {IX+X11). 6.02 74.89 2.52 70,18
"XV |Other Comprehensive ncome ) 0.00 0.00 0.00 .00
A (i} items that will not be reclassifiad in Profit & Loss e - 0.60 72,00 X 72.50
{ii} Income Tax relating to itema that will net by reknaified u.o0 . (oA T 0on [FURE
Profit & Loss ) ) . :
B (i} leahs that will be reclassibid in Mroflt & Loss . 0.00 400 0.0 . 0.00
(It} Income Tax relating to ftems that will be reclassified to Profil 0.00 0.00 0.00 '
&Loss T : 0.00
XV  |Total Comprehensive Income for the period {X/I+XIV) S 6.02 127.22 2,52 122.51
(Comprising Profit (L oss) and Other Comprehensive Income for - -
XVl Earnings per equity share (for contining operation): )
{1) Basic - § 0.11 2.31 0.05 ) 2.23
{2) Diluted - 0.11 2.31 0.05 223
XVIL (Earnings per equity share (for discontinued cperation): o '
{1) Basic o -
(2) Diluted - -
XVIIl [Earnings per equity share(for discontinued & continuing
operations):
{1) Basic 011 231 0.05 ' 2.23
{2} Diluted ) 0.1 2.31 ) 0.05 i 223
Notes: ,
1 [The above Un-audited financial resuits for i yuarter ended on 3006, 2022 is i accordance wilh Ind-AS, )
2 |The above Un-auvdited financial resulls for the quarter ended on 30.08.2022 were reviewed by the Audit Committee and approved by the Board of Directors in their
respeclive meelings held on 12-08.2022. )
5 Significanl material orders passed by regulators : Hon'ble Supreme Court of ndia, vide its order di 14.10.2018 in 1he case of Bikram Chatterji & Ors (Peliuoneﬁ-s) vs
Union Cf India & Ors. (Respondent) has dealt with Financial transaction of Amrapali Group of Companies with varicus companies including Sureka Group of
‘ICompanles, has ordéred Mg. Director & Father & brother of the Mg. Direclor of the company to deposi a sum of Rs 167 Crores in the Reugistry of the Court on or before
30.11.2019. Since the amount has not been deposiled only the detalls of Proparties have been sumitted . the case is still pending before Hor'ble, Supreme Court of
India, However a specific fability of Rs. 8.86 Crores have been determined against the Cempany by the Forensic Auditer & confirmed by the Hortble Supreme Court of
India, against which provisions of Rs. 86 Lacs has been made in the Books of accounts for the year ended 31.03.2020.
- s .
4 |The company Is involved in the busingss of NBFG activity only 2s such there is only one reportahie segment.
5 |The Limited Review as required under Regulation 33 of the SEBI (Listing Obligaticns and Disclosure Requirements) Regulalions 2015 has beer done by the Auditors
of the-Company and the Limited Review Report is being submilted 1 the concemed Stock Exchangeis)
6 |Previous year period figures have been rearranged, ragrouped wherever necessary (o make them comparable wilh current period figures
7 |Thereis no fund raising in the GCompany during the guarter under review. Thus, stalement of Deviation under Reg 32 of Lisling Regutations is not applicable.
8 |The results will be avallable on the Company's website www.qualitysyntheticfibre.com and on the stock exchange websile of MSET i.e www.msef.in
' A
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#13, St. No.2, Gurudwara Road,
Jawahar Colony, NIT,

N, / -
e , Faridabad-121005
Charanjit Singh & Associates Mobile : 087008-24272
. Chartered Accountants E-Mail : cacharanjit@ymail.com

LIMITED REVIEW REPORT
To,
The Board of Directors
Quality Synthetic Industries
Limited
We have reviewed the accompanying statement of Unaudited Standalone Financial Results of M/s. Quality
Synthetic Industries Limited {"the Company"} for the quarter ended June 30, 2022 and attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, read with SEBI Circular No,

CIR/CFD/FAC/62/2016 dated 05 July, 2016 as amended by SEB! Circular No. CIR/CFD/CMD1/44/2019 dated
29" March, 2019.

. . This statement, which is the responsibility of the Company’s Management and approved by Company’s the

" Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in the Indian Accounting Standard - 34, “Interim Financial Reporting”, prescribed under Section 133 of

the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Ourresponsibility is to issue a report on this statement based on aur review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Charterad Accountants of India. This standard reguires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accerdingly, we do
not express an audit apinion.

In our opinion and to the best of our information and according to the explanations given to us these
‘quarterly financial results as well as the year to date results:

l. are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regutations, 2015 in this regard: and

il. give a true and fair view of the net profit/ loss and other financial information for the quarter
ended 30/06,/2022

Emphasis of Matter: Attention isinvited to note No.6 of the Financial Results of the company:

"Significant material orders passed by regulators: Hon'ble Supreme Court of India, vide its order dated
14.10.2019 in the case of Bikram Chatterji & Ors (Petiticner's) vs Union of India & Ors. {Respondent) has dealt
with Financial transaction of Amrapali Group of Companies with various companies including Sureka Group of
Companies, has ordered Mg. Director & Sons of the Mg. Directer of the company to deposit a sum of RS.167
Creres in the Registry of the Court on or before 30.11'.2019. Since the amount has not been deposited, only
the details of properties have been submitted, the case is still pending before Hon'ble, Supreme Court of India,
tilt this date. However, a specific liability of Rs. 8.66 Crores have been determined by the Forensic Auditars &
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confirmed by the Hon'ble Supreme Court of india, against which only a partial provision of Rs. 86 Lacs has
been made in the books of accounts up to 31/03/2020 for which no correspondence has not shown to us”.

Loans & Advances. No agreement for Loans & advances given / taken shown to us & therefore there is no
basis for such transactions. However, management has given assurance to present these agreements before
us shortiy. ‘ '

We draw attention te the uncertainty arising from COVID 19 pandemic and impacting the Company's
operations and estimates related to impairment of assets, which are dependent on future developments
regarding the severity and duration of the pandemic. Our opinicn is not modified in respect of this matter,

Based an our review conducted as abave, nothing has come to our attention that causes us to believe that

* -« the accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards 1.e. Ind AS prescribed under Section 133 of Companies Act,20 12 read with rélevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the infarmation required
to be disclosed in terms of Regulation 33 of the SEB: (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is te be disclosed, or that it contains any materiai
misstatement. ) :

For Charaniit Singh & Associates
Chartered Accountants
FRN: 015328N "

{Abhay Khandelwal)
PARTNER

M. No: 540408
UDIN:

Date:- 12-Aug-2022
Place:- Faridabad
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